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Quarterly Compliance Report (QCR) for Debenture issuances

Compliance Report for the quarter ended: June. 30, 2020
Name of Issuer Company: U.P. POWER CORPORATION LIMITED

Debenture Trust Deed dated 04.12.2017 o 22.03.2018
" NCD 4498.20 Cr, Series | NCD 5491.00 Cr, Series
c=1,  2017-18. | - 11, 2017-18
B Description  of the  Debenture NCD Sceured CNCD Secured
Series cIssue (Secured ¢ Unsecured ‘
CPCDACDNCD) e - - L
2 l\pg of lssue (Private - Public " Private Placement F Private Placement 1
Rightyy o e o |
3. [ Tssue Amount and amount raised nH Issuc 4498.20 Crore and Issue 3009.00 Crore (with |
| date Raised - 4498.20 Crore. | green shoe option). Ramd
e V . 549100 Crore,.
4 | Listed Unlisted JE Listed, the “Listed ut BSE listed at BSE i
1 Exchanve where listed) - B - ]
Sy Date oF Listing of NCDs (pkmx 14-12-2017 C09-04-2018
pm\ld; confirmation and supporting
—documents from BSE/NSE) o . o i
' 6. Coupon | R‘ug (Rt.\h\.d rate it any ) 9, 7\" B N 0. l\“ i
‘ MJ;__._,..MI.“.‘O', of Ixsuc o i 10 \g.nm.~ - x L sears 1
8. . Date of Board '\lccunwx of The  Due to Covid-19. Board ' Due 0 Covid-19. Board |
- quarter ended June 30. 2020, meeting for QCR of 2020-  meeting for QCR of 2020- |
i i 20 has been postponed to 14 | 20 has been postponed 1o .
Aug. 2020 L1 Aug. 2020 N
% l)ug of Allotment of Debentures 03 12 2017 T . :7;”3»2()[8 o :
0. " Date of lssue of  Debenwre 03122007 27032018 3
PCertificate (Physicaly or Credit wo . ,
1 Deman e o i o . __;
il ()ulxmmlm; amount as on lune 300 Rs 3969.00 Crore "Ry 3006.530 Crore f
2020 i
; 12, | Previous Interest Pavment Date and - 20-04-2020 S 20-04-2020 ji
? B Amount paid CAmount Rs. 9942 ¢crore - Amount Rs 13042 crare !
5. | Neat Interest Pavinent Date and  20-07-2020 20-07-2020
CAmount Amount Rs. 9622 ¢crore Amount Ry 12635 crore
14 Previous qu\muu Date and - 20-04-2020 S 20-04-2020
Amount paid Amount Rs. 13230 ¢crore - Amount Rs. 161.50 crore |
s nemt D T20-07-2020° T 20072020 |

]
} Neat Repayment Date and Amount
l

Amount Rs, 13230 crore

}\“DV\%

CAmount Rs. 161.50 crore




premia. any o other government

charges with respeet 10 Secured
Assets for the issue have been paid.

(2]
o

6. Whether there has been any delay  No “No
detault in paxment of interest andior
Cprincipal amount? 15 ves the due
. dates thereof & date of payment |
17 Credit Rating at the time of issue A+ (SO)/Stable L A+ (SO)stable
by CRISIL Ratings { by CRISIL Ratings
A+ SO)/Stable ¢ A+ (SOystable
by India Ratings by India Ratings
AA-( SO) by Brick work  + AA-( SO) by Brick work
Ratings . Ratings
All the above ratings ~ All the above ratings
18, Present Credit Rating and date of A+ (CL)Stable §/\‘* (CE)/stable :
change of credit rating. In case of by CRISIL Ratings ; by CRISIL Ratings
Crevision, please attach letter tfrom  A~(CEyStable ;r\*(('E)/’stablc
- Credit Rating  Agency indicating by India Ratings | by India Ratings
revision in rating AA-( CEyby Brick work . AA-(CE) by Brick work
Ratings - Ratings
All the above ratings have | All the above ratings have |
i - e been reatlirmed. | been reaffirmed. 3
19, ar No. of debenture holders on the 9 Y '
date of Allotment ‘
bi No. of debenture holders as on 1967 1242
June 30,0 2020, please provide  List Enclosed Annexure-1 List Enclosed Annexure-1
details  off NCD Holders  viv. 3
Names. Holding.  Mailing
Address. Contacl Nos. (Benpos)
200 Briet details of the security created  Hy pothecation on | Hypothecation on .
tll date tor the Debentures including  Receivables x Reccivables l
~third party securities 4 8 e .
21 Pending Sceurity i any. Date by No i No |
;such seeurity Is o was to be created [ o B }
220 " Whether the Sceured  Assets are - Not Applicable . Not Applicable !
Cinsured? 17 yes. attach the copies ;
L fherot BN | |
23 ' Confirmation statement  that  the  Yes [Yes j
issets of the Company are sutticient :
Sto discharge the claim of the i |
debenture holders as and when they ’ [
hecome due tApplicable for secured
Cas well as unsccurggj_ggbcmurcsl ] N ] i
24, | Whether all taves. cesses. insurance  Not Applicable " Not Applicable }'

I Nos please wive details and |
rewsons for the same , |

CWhether  Debenture Redemption We are maintaining We are maintaining |

CReserve (DRRy as per SEBL Debenture Service Reserve | Debenture Service

Guidehines and Companies Act has
been maintained and its amount,
Nu. please give reasons for the
same. Amount of DRR as on date.

Account and Bond
Servicing account as per
terms of M & agreement
with Irustee.

t Reserve Account and

Bond Servicing account as

perterms of IM &
agreement with Trustee.

e



20. 1 Disclosure of defaults on payvment  No Detaults No Detaults
of interesty repay ment ot primcipal
amount in Tull on the due date on

- loans trom banks . financial

institutions and unhsted debt ‘ ;

securities, it any during the quarter. j

If ves, kindly mention details "

: thereol. 4 ;

;E 27. 1 Whether any material change has ; No ''No ;

] taken place in the nature and the

conduct ol the business ot the Issuer

which iy detrimental 1w the interest ; }

ot debenture holders. 1 ves. please ) |

28, | Whether any orders.  directions.  No “Nao f

notice of court/ tribunal / authority | F

Datfecting or likely 1o affect the

“debenture holders has been passed.

IV yes. please give details o I

29. 1 Whether any major change in the No "No ‘

composition  of  the  Board ot ‘»

< directors or sharcholders us detined k

i the Fake Over Regulations which ‘

amounts o change in control of

Issuer Company has occurred. It ,

yes. please give details L B o

300 ¢ Security Cover as on June 30, 2020

(Please attach (A Certificate in

support)

For listed NCDs sceured by way ‘5 i
of receivables/ book debts Please

furnish: ' i
I Certificate trom the Director <" Security Cover Ratio Seeurity Cover Ratio :

Managing Dircctor of the issuer  Certilicate for the quarter  Certificale for the quarter
i company certifying the value of the © 31.05.2020 s under 31.03.2020 s under |
! | book debts /reecivables: process. We will made | process. We will made {
P, . available to you after asailable w you after 3
-~ Cenificate from dndependent g i i tinalization. ?
tq‘;‘;‘:ki)&;l b::if Ux‘il:k()"l:“x ialltlk':%\h[ll:: » We have avlhlr\:a_u!_\ pro.\'ixlcd ! We have a‘lrcz‘k}) pru'vidcd .
D and lnd Uise Certificate in tnd ‘l,!sc ( cmhcal'c in !
refation to the subject relation to the subject i
fBond. | Bond.

.30 1 Details of encumbrances created  NO 'NO
over the Secured Assets charged for

the issue |

32, 1 Whether  Register ot Debenture - Debenture holder register - Debenture holder register !
U Holders has been maintained with s being maintaining by i~ being maintaining by i
their addresses and  whether the - RV AS CRTASN
transfers and changes in ownership !

have been recorded. If no. please
pgivercasons
33 jdn ocase o Partialty 0 Fully - NA I NA
Convertible Debentures, whether the ‘

\o.
A’ >




debentures have been converted into
equity i accordance with the terms
afissue? H no, please give reasons.

]

~a) Name of Authorised Signatory

b

Email Address
o) Contact Numbers
Jr Name & Address of R&
Agent j

Niharika Gupta

csuppel 20004 email com
7317740363

Beetd Financial & Computer

L Services Pyt Lad.

Beetal House. 3rd Floor 99
Madagir.
New Delhi FH0062

bectalrta « gmail.com

|
34 Whether the  provisions  of the  Yes concept preparation of | Yes concept preparation ol'i
following — laws  applicable 10 F.Y. Accounts F.Y. Accounts ‘;’
debentures lune  been complied f
with: U P Power Corporation | U P Power Corporation
{a) Companics Act(Forall Issuers)  Limited is going to adopt | Limited is going to adopt
b1 SEBI Mudel Listing Agreement ERP system for preparation | ERP system for preparation
(For Listed Isues) of  Half  yearly/Annual | of  Half  vearly/Annual
(o) SEBI Listing Regulations (For - yeequngs, This system is | Accounts. This system s
o Lstadbuesy under implementation. From | under implementation. |
di !( DR | Revulatons  (lor all EVY 202122 U P Power : From FY 203122 U P
Isuersy Corporation Limited will be | Power Corporation Limited |
: able to submit half” yvearly | will be able to submit half
’ financial accounts. vearly financial accounts.
350 Whether any Cdividend has been NA NA
Jeclared during this quarter. It yes,
~~~~~~~~  details thereott S
36. ¢ Whether all the terms & conditions  YES YES
Cof the dransaction documents are
ceomphied with? IF po. pls give
details  and  reasons  for  non-
vompliance ]
37. Whether DSRA (Debenture Service | Yes Yes
Reserve Account) is maintained as - Amount-equal to 2 quarter | Amount-equal to 2 quarner
per the transaction documents. I servicing Liabilities | servicing Liabilities
cves, amount and Bank account | ’,
details. [1 N0, its reason thereo! 1ICICT BANK ICICI BANK '
CFor Debenrres wherein DSRA iy A/C NOL 628105301283 FA/CNO. 628105501280
ot required tecbe maintained as per “ ‘
Ctransaction doCtment s, kindfv : ;
e Lmention NAY | ; |
3B Investor gricvances received  for o, per the SCORE portal | As per the SCO‘RE portal |
uarter cndgd lune 30, 2020. and Imvestor Grievances ] and Investor Gn'.tevances ;
el d 1wt ) St povided by S poidedy
ilhcrcm' R&T Agent m\e.'x'tnr s = Nil
. o erievances are Nil. | gricrvances arc N
(Details o be separately provided in =0 o ' Report on based
_amnexure as enclosed) Report on based .
39, Contact Details ¢ 1

Niharika Gupta i
csuppe 2000 email.com i
7317740363

Beetal Financial & ,
Computer Services Pvt Lid. |
Beetal House. 3rd Floor
99 Madagir.

New Delhi 110062 {




Annexures

| 1 Updatgd list of names and addresses of debenture ¢ holders. ¢ 21y /uu\l(/c a CDin case n/
large number ) f

C

S

l Number and nature of um.\anuﬁ received, resolved. unresolved and reasons (hc.rdur
from debenture holders and time frame within which the same were resolved by the Issuer |

l Company. NIL statement to be submitted in case ol no grievances. |

3 » Independent Chartered Accountant C ertificate certifving the following : T

l a. bnd use of the Debenture Subseription receipts |

* b Security Cover Ratio ;

} . lotal assets charged Rs. A ’
Total debts secured by way of charges ereated over the assets Rs. B

with details thereot i

i, Security Cover = A/B {

¢. Debt Equity Ratio ~il'applicable

| Note: n case ol third party seeurity, please provide sceurity cover certificate including |

third party sceurity |

; !

? » Certificate from the Director / Managing Director of the issuer company |

| certifving the value of the book debts  receivables-Applicable for listed

Debentures secured by receivables/book debts o |

4 _'_Ldltfﬂ Credit Rating issued by the Rating Agencies B

5 lnsurance Polies wrt the su."ulll\ charged. In case Insurance Pu\u.\ has expired. please |

| provide Renewed Insurance Policies- NA

6 - Report of the Lead Bank regarding progress ol the  Project. if applicable-
INA_

[ W

For U. P. Power Corporation Ltd
s

{Company Secretary/Compliance Officer)
Date: o7 -0& 01O
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Compliance Report for the quarter ended June. 30, 2020

Name of Issuer Company U.P. POWER CORPORATION LIMITED

Information submitted at the times of issuance/allotment:

] Descrlplion’of the Debenture Serics /Issuc
(Secured / Unsecured PCD/FCD/NCD)

NCD

2 Type of Issue (Private / Public / Rights)

Private o

3 [ssue Amount and Amounts Raised

3| Listed/Untisted (I Listed. the Exchange where
liblcd)

Issue 4900.00 Crore (m!h urun shoe

‘option), Raised - 6510.00 Crore.

Listed at BSE

Status hm Lhanucd

5
6 DdlC ol llstln;, “of NCDs (please provide
confirmation and supporting from BSE/NSE)

08.03.2017
Already attached in compliance report
for the quarter ended March 2017

i (sccunt) provided — 1mmoxable) ts confirmed

7 Original & Revised (if any) Coupon Rate 8.97% S
8 ‘Tenor of Issue 10 years S
9 | Date of Allotment_of Debentures 17.02. 2017 B

10 PAS-3, PAS-4, PAS-5 filed with ROC Yes

within specified time limit (please provide | Already attached in compliance report

| confirmation and supporting) for the quarter ended March 2017

11 Date of lIssuec of  Debenture Certificate | 17.02.2017 and 20.02.2017
| (Physical) or Credit to Demat A/c - i

12 Credit Rdung at the time of issue / last credit | AA(CL) by Brick Rating

_____ rating prior to change AA(CE) by India Rating
13 No. of debenture holders on the date of | 9
7 Allotment o A e

14 Certificate  of mspcullon of trust property | NO immovable property  charged

therefore not applicable

I Valuation Report (r appllcable) hc\s been
| obtained from Government approved valuer
16 ROC Search Report has been obtained

Not /\pphmbk

ROC Search Report as on 13.07.2020
enclosed as Annexure-1

17 Details Regarding Registration of charges and
reasons for delay (ifany)

Charge created on 16.02. 2017.

Information submitted on quarterly basis:

Sy e - R

Account Tax Compliance Act (FATCA) as regards
the investors. borrowers and other intermediaries
(If Applicable - along with supporting documents,
registration number etc)

i
§
1
i

1 Confirmation of having complied with Foreign

Nol Applicable

Outstanding amount as on June. 30,2020

Rs. 6277.50 Crore

Previous Interest Payment Date and Amount paid

Next Interest Pd), ment Date and Amount

114.08.2020. Amount Rs. 140.00 crore

15.05.2020. Amount Rx ]4 3 ‘\m‘) Lrom o

{ Previous Repayment Date and Amount paid

15.05.2020 Amount Rs. 232.50 crore |

Next Repayment Date and Amount

14.08.2020 Amount Rs. 232.30 crore

: t
i i {
IS H VAP ENIT SN

!

‘Whether there has been any delay / default in

No

z~\f0""\°°/




payment of interest and/or principal amount? If yes
the due dates thereof & date of payment

Present Credit Rating and date of change of credit
rating. In case of revision, please attach letter from
Credit Rating Agency indicating revision in rating.

AA(CE) by Brick Work Rating
AA(CE) by India Rating

The above rating has been reaffirmed.

No. of debenture holders as on last day of this
quarter. June. 30, 2020

(please provide details of NCD Holder viz.
Names. Holding, Mailing Address, Contact Nos.
(Benpos))

349

List enclosed. Annexure-2

Benpos as on June. 30, 2020 is
attached.

Brief details of the security created till date for the
Debentures including third party securities

Hypothecation
properties:-

1. Present and future receivables.
2. Escrow Account.

3. DSRA.

over following

Whether any security is pending to be created for
the Debentures, if yes provide details of the same
along with the date by which such security is to be
/ was to be created

No, (created within time)

Whether the Secured Assets are insured? If yes,
attach the latest renewed copies thereof

Not Applicable

Confirmation with respect to submission of Half
yearly communication (HYC) to BSE / NSE for
the last applicable half year and reasons for non
submission/ delay if any (Only for Listed)
unaudited/audited financial results on half yearly
basis should be submitted to exchanges within 45
days from the end of half year

Audited Financial Statement for F.Y.
2017-18 has already been provided,

Audited Financial Statement for F.Y
2018-19 is under process of
preparation, we note to submit the
same after finalization.

U P Power Corporation Limited is
going to adopt ERP system for
preparation of Half yearly/Annual
Accounts. This system is under
implementation. From FY 2021-22
U P Power Corporation Limited will be
able to submit half yearly financial
accounts.

Half yearly results statement should indicate
material deviation, if any. This should cover
deviation in use of proceeds of issue other than the
object stated in offer document

-w=do--

Publication of financial results and statements
within 2 calendar days of the conclusion of the
Board Meeting. (atleast in one English national
daily newspaper)

We note do the same.

HYC submitted to stock exchange contains
certificate signed by Debenture Trustee

As referred in point no. 13 & 14.

Whether  unaudited  financial  results  are
accompanied by Limited Review Report (LRR)*
*LRR is not required if the company has intimated
exchanges in advance that it shall submit annual
audited results within 60 days from the end of
Financial Ycar

yrorid .

As referred in point no. 13 & 14.




other government charges with respect to Secured
Assets for the issue have been paid. If No, please
give details and reasons for the same

Whether all taxes, cesses. insurance premium, any | Not Applicable

20

Whether Debenture Redemption Reserve (DRR) as
per SEBI Guidelines and Companies Act has been
maintained. If No, please give reasons for the
same. Please provide details / issue wise of DRR

|
1
|
No. Since wc  are  maintaining
Debenture Service Reserve Account
and Bond Servicing account as per
terms of IM & agreement with Trustee.

amount and date of transfer till date _
Confirmation &  Supporting of creation /
maintaining DRR betore April 30th by way of
deposit / invest not less than 15% of the amount of
debentures maturing during the quarter ending
June. 30, 2020 as detailed in the clarification
circular provided by MCA

Centificate of Banker Dated  30-06-
2020. for DSRA is attached.
Annexure-3

Whether any material change has taken place in
the nature and the conduct of the business of the
Issuer since the date of Issue which is detrimental
to the interest of debenture holders. 1f yes, please
give details

No

Whether any orders, directions, notice of court/
tribunal / authority affecting or likely to affect the
Secured Asscts has been passed. If yes, please
give details

Whether any major change in the composition of
the Board of directors or sharcholders as defined in
SEBI (Substantial Acquisition and Take Over)
Regulations. 2011 which amounts to change in
control of Issuer Company has occurred. 1If yes,
please give details

Whether any change in Authorized Signatory to
banks who had signed Post Dated Cheques (PDCs)
given as security as per transaction documents

No

Security Cover as on 30.06.2020

Security Cover Ratio Certificate for the
quarter 31.03.2020 is under process.

We will made available to you after
finalization.

Whether Register of Debenture Holders has been
maintained with their addresses and whether the
transfers and changes in ownership have been
recorded. If no, please give reasons.

Yes

In case of Partially / Fully Convertible Debentures,
whether the debentures have been converted into
equity in accordance with the terms of issue? 1 no,
please give rcasons. o

[ . -4

Not applicablc o

Whether all the terms & conditions of the
transaction documents are complied with? it no,
please give reasons.

Yes

Whether the provisions of the following laws
applicable to debentures have been complied with
Companies Act, 2013 and Rules made thereunder
(For all Issuers)

SEBI Model Listing Agreement (For Listed 1ssues)

SEBI (Listing Obligation and Disclosure

U P Power Corporation Limited is
going to adopt LERP  system  for
preparation of Half  yearly/Annual
Accounts. ‘This  system is under
implementation.  From FY 2021-22
U P Power Corporation Limited will be

3
s

“o‘\""':




Requirements) Regulations 2015 (For Listed
Issues)

SEBI  (Issue of Capital and
Requirements). 2009 (For all issuers)
SEBI (Issue and L.isting of Debt Securities), 2008

Disclosure

able to submit half yearly financial
accounts.

the provisions
Audit Committee
Nomination and Remuneration Committee

Stakcholders Relationship Committee
Risk Management Committee

30 | Whether any dividend has been declared during | NA
this quarter.

31 | Nature of investor grievances received for quarter, | As per the SCORE portal and Investor
its status as on date of the submission of QCR and | Grievances Statement provided by
reason for the non resolution/ delay if any (Details | R&T Agent investor grievances are
to be separately provided in annexure as enclosed) | Nil.

32 | Any Buy Back of NCDs during the quarter and | Nil
details of the same

33 { Whether the company has given prior intimation to | Yes
exchanges of at least |1 working days before the
date on and from which the interest on Debenture
and redemption amount of Debentures is payable

34 | Whether the company has maintained functional | Yes (We are also under process to
website containing requisite information (Reg 62) | include Information as per Reg.62)

35 | Whether the company has intimated exchange(s) | NA
about its intention to raise funds through issue of
new NCD and such intimation was given prior to
holding Board meeting

36 | Compliance with Accounting Standard and | Yes
Financial disclosures

37 | Compliance  with  Corporate = Governance | Yes
provisions as specified in Chapter IV viz Related
Party  framework.  Independent  Directors,
submission of quarterly compliance report on
corporate governance to Exchange(s), prior
intimation to cxchanges. disclosure of material
information/event. shareholding pattern

38 | Whether Directors and KMPs have disclosed to | Yes
Board of Directors whether they are directly or
indirectly have material interest in any transaction

39 | Whether the company has appointed qualified | Yes
Company Secrctary as the Compliance Officer

40 | Whether the Company has appointed Share | Yes

B transfer agent or manage the same in house

41 | Whether the Company has preserved the | Yes

| transactions records at least for 8 years

42 | Whether the Company is registered on the SEBI | Yes

| SCORES -

43 | Whether statement of investor grievances has been | Yes
filed to Exchanges within 21 days from the end of

. jQuarter

44 | Whether the Company has constituted following
committees and held meetings in compliance with | Yes

The remuneration of Directors, KMPs
& Employees of the organization are as
per Govt. of U.P. guidelines thus no
such committee has been formed.

NA

NA

ot




Whether the Company has made disclosure of
material events/information to Exchanges and
Debenture Trustee, if any

16

Whether the company has submitted Annual
Report within 21  working days to stock
exchange(s)

Audited financial Statement & Audit
Report for F.Y. 2017-18 has already

been provided.

47

49

In case the Company has provided Post Dated
Cheques (PDCs) in favor of Trustee towards
security, whether the same are reissued in the new
name of Trustee i.e Vistra ITCL (India) Limited

i

Whether the Company has submitted a complianccm i

certificate to the Exchange(s), duly singed by both
Compliance Officer of the listed entity and the
authorized representative of the transfer agent
(RTA)

NA

Pursuant to name change of the Trustee, whether
the revised Form SH-4 (Securities Transfer Form)
is submitted by the company on new name i.e
Vistra ITCL (India) Limited

NA

50

Whether the company has made disclosures to the
stock exchanges, when the company defaulted in
payment of interest/ installment obligation on debt
securities (including commercial paper) Medium
Term Notes (MTNs), FCCBs, Loan from Bank and
financial institutions, ECBs ,etc, (SEBI circular No
CIR/CFD/CMID/93/2017 dated august 04, 2017)

NA (No default)

31

In case of default in payment of Interest/Principal
Whether the company has made disclosures to the
Credit Rating Agencies in timely manner.

NA (No dcf:ziuli_)

ANNEXURES

Updated list of names and addresses of debenture
holders. ( In case of a large list. kindly provide a CD in

lieu of hard copies)

List attached. Annexure-4

I

Number and nature of grievances received from
debenture holders and time frame within which the
same were resolved by the lssuer Company. NIL
“statement to be submitted in case of no grievances.

Nil

w\‘” " oc‘/ ‘

|
|
|

|




Companies  Auditors  Certificate  certifying  the
following (If already provided, please ignore):

a. End utilization certificate of the Debenture
Subscription receipts from issuer’s statutory
auditor

b. Security Cover as on 30.06.2020

Amount transferred to DRR as on June. 30, 2020

Debt Equity Ratio

Asset cover Ratio (100%)

Debt Service coverage Ratio

Interest Service Coverage Ratio

Half vearly certificate from Practicing CS/CA
regarding maintenance of 100% asset cover
ratio

m e an

* %

i. Total asscts charged Rs. A
ii. Total debts secured by way of charges created
over the assets Rs. B
with details thereof

iit. Security Cover = A/B
Note: 1. If third party security is created, please
include the same and give supporting
2. Requirement of disclosures of Debt Service
Coverage Ratio, asset cover and interest service
coverage ratio shall not be applicable for Banks or
NBFC registered with RBI and unsecured debt issued

by regulated financial sector entities

e Utilization certificate with the
signature of Authorized signatory
has already been provided.

e Security Cover Ratio Certificate for
the quarter 31.03.2020 is under
process, We will made available to
you after finalization.

e Banker certificate for DSRA Dated
(30-06-2020) is enclosed.

] Audited Financial Statement for

F.Y 2018-19 is under process of
preparation, we note to submit the
same after finalization.
U P Power Corporation Limited is
going to adopt ERP system for
preparation of Half yearly/Annual
Accounts. This system is under
implementation. From FY 2021-22
U P Power Corporation Limited
will be able to submit half yearly
financial accounts.

Duly audited annual accounts of the issuer company

Audited Financial Statement for F.Y.
2017-18 has already been provided.
Annual report for F.Y 2018-19 is under
process of preparation, we notc to
submit the same after finalization.

Quarterly audited / unaudited financials of the Issuer

Presently Quarterly & Half yearly F.R.
not being prepared by the company

Insurance Policy of the security charged in our favour.
In case Insurance Policy has expired. please provide
Renewed Insurance Policies

NA

CA Certificate giving value of book debts / receivables
(Applicable for Listed NCDs) as on 30-06-2020

Sccurity Cover Ratio Certificate for the
quarter 31.03.2020 is under process,
We will made available to you after
finalization.

issuer company, certifying the value of book debts /
receivables (Applicable for Listed NCDs) as on June
30.2020along with details of the said book debts
and/or receivable

We are in process to obtain the same.

Report of the Lead Bank regarding progress of the
Project

NA

Paper cutting of publication of financial results (at
least in one English national daily newspaper)

We assure you of compliance in
future.

Nea
e




Copy of all notices. resolutions and circulars relating
- to new issue of non convertible debt securities,
proceedings of meetings of debenture holders,
advertisement issued in the media

/\]l'cad)' attached in w‘mplume fépn]'i
for the quarter ended March 2017

12 | Letter issued by Credit Rating agency for revised
credit rating

We enclose herewith revised report and

details of the reportas under:

e Agency
AA(CE)/Stable by India ratings

TAA V(?i )h '\'7 Brickwork Ratin £s

Contact Details :

¢) Name ,Address and Email id

Name of Authorised Signatory  : Ms. Niharika Gupta,
a) Email Address - csuppel2000(@gmail.com
b) Contact Numbers 27317740363

of R&T Agent : : RCMC, Share Registry Private Limited,
B-16, Sector-2, Noida-201301
alok.sharma‘@rcmedelhi.com

Name , Address and Email id : Brickwork Ratings India Pvt. L.ud

of the Credit Rating Agency C-502. Business Square. 151. Andheri Kurla Road.
Opposite: Apple Heritage Building.
Chakala, Andheri (East), Mumbuai 400093.
kn.suvarnafebrickworkratings.com

For U.P. Pow»\r Corporation L.td

[

(X .

o'
PR

(Company}Sﬁg\;tLe.'far,\?/wébmpliancc OfTicer)
Date: QWj\zrr

India Ratings &Rescarch —-A Fitch Group Company
601-609, Prakashdeep Building 7. Tolstoy Marg
New Delhi, 110001 India




Name of Issuer Company

Compliance Report for the quarter ended June. 30, 2020

U.P. POWER CORPORATION LIMITED

Information submitted at the times of issuance/allotment:

&

NCD

reasons for delay (if any)

Description of the Debenture Series /Issue
(Secured / Unsecured PCD/FCD/NCD)
2 | Type of Issue (Private / Public / Rights) Private placement
3 | Issue Amount and Amounts Raised Issuc 3489.50 Crore and Raised -
3489.50 Crore.
4 | Listed/Unlisted (If Listed. the Exchange where | Listed at BSE
listed)
5 [ISIN (Listed and Unlisted) . Status not changed
6 | Date of Listing of NCDs (please provide | 13-04-2017
confirmation and supporting from BSE/NSE) Already attached in compliance report
for the quarter ended March 31,2017
7 | Original & Revised (if any) Coupon Rate 8.48% )
8 | Tenor of Issue 10 years
9 | Date of Allotment of Debentures 27.03.2017
10 | PAS-3, PAS-4, PAS-S5 filed with ROC Yes
within specified time limit (please provide | Already attached in compliance report
confirmation and supporting) for the quarter ended March 31,2017 |
11 | Date of Issue of Debenture  Certificate | 27.03.2017
(Physical) or Credit to Demat A/c -
12 | Credit Rating at the time of issue / last credit | AA(CL) /Stable by Brickwork Rating
rating prior to change AA(CL) /Stable by India Rating
13 | No. of debenture holders on the date of |9
Allotment . -
14 | Cenificate of inspection of trust property { No immovable property charged,
(security provided — immovable) is confirmed | therefore not applicable.
annually by the Auditors of the Company.
15 | Valuation Report (if applicable) has been | Not Applicable
obtained from Government approved valuer |
16 | ROC Search Report has been obtained ROC Search Report as on 13.07.2020
enclosed as Annexure-|
17 | Details Regarding Registration of charges and | Charge created on 30.03.2017.

Information submitted on quarterly basis:

S SRR Y

I

Confirmation of having complied with Foreign
Account Tax Compliance Act (FATCA) as regards
the investors. borrowers and other intermediaries
(If Applicable - along with supporting documents,
registration number etc)

Not Applicable

Qutstanding amount as on June. 30, 2020

Rs 3364.88 Crore

(USR358

Previous Interest Payment Date and Amount paid

15-06-2020 Amount Rs. 74.38 crore

'b\\d.\\k_f/




Next Interest Pay:inem Date and Amount

15-09-2020 Amount Rs. 71.73 crore

Previous Repayment Date and Amount paid

15.06.2020 Amount Rs. 124.625 crore

Next Repayment Date and Amount

15.09.2020 Amount Rs. 124.625 crore

~N N

Whether there has been any delay / default in
payment of interest and/or principal amount? If
yes the due dates thereof & date of payment

No

Present Credit Rating and date of change of credit
rating. In case of revision, please attach letter from
Credit Rating Agency indicating revision in rating.

AA(CE) /Stable by Brick Work Rating
AA(CE) /Stable by India Rating
The above ratings has been reaffirmed.

No. of debenture holders as on last day of this
quarter. June. 30, 2020

(please provide details of NCD Holder viz.
Names. Holding. Mailing Address, Contact Nos.
(Benpos))

270
List Enclosed Annexure-2
Benpos as on June. 30, 2020 is attached.

10

Brief details of the security created till date for the
Debentures including third party securities

Hypothecation
properties:-

1. Present and future receivables.
2. Escrow Account.

3. DSRA.

over following

11

Whether any security is pending to be created for
the Debentures. if yes provide details of the same
along with the date by which such security is to be
/ was to be created

No. (created within time)

12

Whether the Secured Assets are insured? If yes,
attach the latest renewed copies thereof

Not Applicable

Confirmation with respect to submission of Half
yearly communication (HYC) to BSE / NSE for
the last applicable half year and reasons for non
submission/ delay if any (Only for Listed)
unaudited/audited financial results on half yearly
basis should be submitted to exchanges within 45
days from the end of half year

Audited Financial Statement for F.Y.
2017-18 has already been provided,
Audited Financial Statement for F.Y
2018-19 is under process of preparation,
we note to submit the same after
finalization.

U P Power Corporation Limited is going
to adopt ERP system for preparation of
Half yearly/Annual Accounts. This
system is under implementation. From FY
2021-22 U P Power Corporation Limited
will be able to submit half yearly financial
accounts.

14

Half yearly results statement should indicate
material deviation. if any. This should cover
deviation in use of proceeds of issue other than the
object stated in offer document

—do--

Publication of financial results and statements
within 2 calendar days of the conclusion of the
Board Meeting. (atleast in one English national
daily newspaper)

We note do the same.

16

HYC submitted to stock exchange contains
certificate signed by Debenture Trustee

As referred in point no. 13 & 14.

17

Whether  unaudited  financial  results are
accompanied by Limited Review Report (LRR)*

*ILRR is not required if the company has intimated
exchanges in advance that it shall submit annual

As referred in point no. 13 & 14,

a\\““\vq’ |




audited results within 60 days from the end of
Financial Year

Whether all taxes, cesses, insurance premium, any
other government charges with respect to Secured
Assets for the issue have been paid. If No, plecase
give details and reasons [or the same

Not Applicable

19

Whether Debenture Redemption Reserve (DRR)
as per SEBI Guidelines and Companies Act has
been maintained. If No, please give reasons for
the same. Plcase provide details / issue wise of
DRR amount and date of transfer till date

No. Since we are maintaining Debenture
Service Reserve Account and Bond
Servicing account as per terms of IM &
agreement with Trustee.

Confirmation & Supporting of creation /
maintaining DRR before April 30th by way of
deposit / invest not less than 15% of the amount of
debentures maturing during the quarter ending
June. 30, 2020 as detailed in the clarification
circular provided by MCA

Certificate of Banker Dated 30-06-2020,
for DSRA is attached. Annexure-3

Whether any material change has taken place in
the nature and the conduct of the business of the
Issuer since the date of Issue which is detrimental
to the interest of debenture holders. If yes. please
give details

No

Whether any orders, directions, notice of court/
tribunal / authority affecting or likely to affect the
Secured Assets has been passed. If yes, please
give details

No

23

Whether any major change in the composition of
the Board of directors or shareholders as defined
in SEBI (Substantial Acquisition and Take Over)
Regulations, 2011 which amounts to change in
control of Issuer Company has occurred. If yes,
please give details

No

24

Whether any change in Authorized Signatory to
banks who had signed Post Dated Cheques (PDCs)
given as security as per transaction documents

No

Sceurity Cover as on 30.06.2020

Security Cover Ratio Certificate for the
quarter 31.03.2020 is under process, We
will made available to you after
finalization.

Whether Register of Debenture Holders has been
maintained with their addresses and whether the
transfers and changes in ownership have been
recorded. If no, please pive reasons.

Yes

In case of Partially / Fully Convertible Debentures,
whether the debentures have been converted into
equity in accordance with the terms of issue? If no,
please give reasons.

Not applicii“blé

Whether all the terms & conditions of the
transaction documents are complied with? 1f no,
please give reasons.

Yes

29

Whether the provisions of the following laws
applicable to debentures have been complied with

U P Power Corporation Limited is going
to adopt ERP system for preparation of |

">




a) Companies Act. 2013 and Rules made
thereunder ( FFor all Issuers)
b) SEBI Model listing Agreement (For Listed

[ssues)

¢) SEBI (Listing Obligation and Disclosure
Requirements) Regulations 2015 (For Listed
Issues)

d) SEBI (Issue of Capital and Disclosure

Requirements). 2009 (For all issuers)
e) SEBI (Issue and Listing of Debt Securities),
2008

Half yearly/Annual Accounts. This
system is under implementation. From FY
2021-22 U P Power Corporation Limited
will be able to submit half yearly financial
accounts.

Whether any dividend has been declared during
this quarter.

NA

31

Nature of investor gricvances received for quarter
ended, its status as on date of the submission of
QCR and reason for the non resolution/ delay if
any (Details to be separately provided in annexure
as enclosed)

As per the SCORE portal and Investor
Grievances Statement provided by R&T
Agent investor grievances are Nil.

32

Any Buy Back of NCDs during the quarter and
details of the same

Nil

Whether the company has given prior intimation to
exchanges of at least 11 working days before the
date on and from which the interest on Debenture
and redemption amount of Debentures is payable

Yes

Whether the company has maintained functional
website containing requisite information (Reg 62)

Yes (We are also under process to
include. Some more Information as per
Reg.62)

‘Whether the company has intimated exchange(s)

about its intention to raise funds through issue of
new NCD and such intimation was given prior to
holding Board meeting

NA

36

Compliance with Accounting Standard and
Financial disclosures

Yes

37

Compliance ~ with  Corporate  Governance
provisions as specified in Chapter IV viz Related
Party  framework. Independent  Directors,
submission of quarterly compliance report on
corporatc governance to Exchange(s), prior
intimation to exchanges, disclosure of material
information/event. shareholding pattern

Yes

38

Whether Directors and KMPs have disclosed to
Board of Directors whether they are directly or
indirectly have material interest in any transaction

Yes

Whether the company has appointed qualified
Company Secretary _as the Compliance Officer

Yes

40

Whether the Company has appointed Share
transfer agent or manage the same in house

41

Whether the Company has preserved
transactions records at least for 8 years

the

42

Whether the Company is registered on the SEBI
SCORES

%\cv\{\‘/




a3

Whether statement of investor grievances has been
filed to Exchanges within 21 days from the end of
quarter

Yes

44

Whether the Company has constituted following
committees and held meetings in compliance with
the provisions

Audit Commitiee

Nomination and Remuneration Committee

Stakeholders Relationship Committee
Risk Management Commiittee

*  Yes

o The remuneration of Directors,
KMPs & Employces of the
organization are as per Govt. of U.P.
guidelines thus no such committee has
been formed.

o NA

e NA

45

Whether the Company has made disclosure of
material events/information to Exchanges and
Debenture Trustee, if any

NA ( No material change)

46

Whether the company has submitted Annual
Report within 21 working days to stock
exchange(s)

Annual Report along with Audited
financial Statement & Audit Report for
F.Y. 2017-18 has already been provided.

47

In case the Company has provided Post Dated
Cheques (PDCs) in favour of Trustee towards
security, whether the same are reissued in the new
name of Trustce i.e Vistra 1TCL (India) Limited

NA

48

Whether the Company has submitted a compliance
certificate to the Exchange(s), duly singed by both
Compliance Officer of the listed entity and the

authorised representative of the transfer agent
(RTA)

NA

49

Pursuant to name change of the Trustee, whether
the revised Form SH-4 (Securities Transfer Form)
is submitted by the company on new name i.e
Vistra ITCL. (India) Limited

NA

50

Whether the company has made disclosures to the
stock exchanges, when the company defaulted in
payment of interest/ installment obligation on debt
securities (including commercial paper) Medium
Term Notes (MTNs), FCCBs. Loan from Bank
and financial institutions, LECBs .etc, (SEBI
circular No CIR/CFD/CMD/93/2017 dated august
04,2017)

NA (No default) 7

51

In case of default in payment of Interest/Principal
Whether the company has made disclosures to the
Credit Rating Agencies in timely manner

NA (No default)

ANNEXURES

Updated list of names and addresses of | Listed out as per Annexure-4

debenture holders. ( In case of a large list,
kindly provide a CD in liecu of hard
copies)

phor s
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Number and nature of grievances received
from debenture holders and time frame
within which the same were resolved by
the Issuer Company. NIL statement to be
submitted in case of no grievances.

Nil

Companies Auditors Certificate certifying
the following (If already provided, please
ignore):

a. End utilization certificate of the
Debenture  Subscription receipts
from issucr’s statutory auditor

b. Security Cover as on 30.06.2020

Amount transferred to DRR as on,
June. 30. 2020

Debt Equity Ratio

. Asset cover Ratio (100%)

Debt Service coverage Ratio
Interest Service Coverage Ratio
Half  vearly - certificate  from
Practicing  CS/CA  regarding
maintenance of 100% asset cover
ratio

-0 a0

<

* %

i. Total assets charged Rs. A
ii. Total debts secured by way of
charges crecated over the assets
Rs. B
with details thereof
iti. Security Cover = A/B
Note: 1. If third party security is created,
please include the same and give
supporting
2. Requirement of disclosures of Debt
Service Coverage Ratio, asset cover and
interest service coverage ratio shall not be
applicable for Banks or NBFC registered
with RBI and unsecured debt issued by
regulated financial sector entities

o Utilization certificate with the
signature of Authorized signatory
has already been provided.

o Security Cover Ratio Certificate
for the quarter 31.03.2020 is
under process, We will made
available to you afler finalization.

e Banker certificate Dated (30-06-
2020) for DSRA is enclosed.

Audited Financial Statement for
F.Y 2018-19 is under process of
preparation, we note to submit
the same after finalization.

U P Power Corporation Limited
is going to adopt ERP system for
preparation of Half
yearly/Annual Accounts. This
system is under implementation.
From FY 2021-22 U P Power
Corporation Limited will be able
to submit half yearly financial
accounts.

in our favour. In case Insurance Policy has
expired.  pleasc  provide  Renewed
Insurance Policies

4 Duly audited annual accounts of the issuer | Audited Financial Statement for F.Y.
company 2017-18 has already been provided.
Annual report for F.Y 2018-19 is
under process of preparation. we note
- 1o submit the same after finalization.
5 Quarterly audited / unaudited financials of | Quarterly & Half yearly F.R. not
the Issuer ‘ ’ being prepared by the company
6 Insurance Policy of the security charged | NA




CA Certificate giving value of book debts | Enclosed
!/ receivables (Applicable for Listed
NCDs) as on 30-09-2019

8 Certificate from Director / Managing | We are in process 1o obtain the same.
Director of the issuer company, certifying
the value of book debts / receivables
(Applicable for Listed NCDs) as on
March. 31, 2019 along with details of the
said book debts and/or receivable

9 | Report of the Lead Bank regarding | NA
progress of the Project

10 | Paper cutting of publication of financial | We are under process to do the same.
results (at least in one English national
daily newspaper)

11 | Copy of all notices, resolutions and | Already attached in compliance
circulars relating to new issue of non | report for the quarter ended March
convertible debt securities. proceedings of | 31,2017
meetings  of  debenture holders,
advertisement issued in the media

12 | Letter issued by Credit Rating agency for | We enclose herewith revised report
revised credit rating and details of the report as under:

Agency
AA(CE)/Stable by India ratings
AA (CE)/Stable by Brickwork
Ratings

Contact Details :

a) Name of Authorised Signatory

b) Email Address

¢) Contact Numbers

d) Name ,Address and Email id
of R&T Agent :

: Ms. Niharika Gupta,
. csuppcl2000@gmail.com
: 7317740363

: RCMC, Share Registry Private Limited,

B-16, Sector-2, Noida-201301
alok.sharma@rcmcdclhi.com

Name , Address and Email id

Brickwork Ratings India Pvt. Ltd

of the Credit Rating Agency C-502, Business Square. 151, Andheri Kurla Road,
Opposite: Apple Heritage Building,
Chakala, Andheri (East), Mumbai 400093.
kn.suvarna@brickworkratings.com

. India Ratings &Research —A Fitch Group Company
601-609, Prakashdeep Building 7, Tolstoy Marg
New Delhi, 110001 India

kunal.garg@indiaratings.co.in

For U.P. Power Corporation Lid
Wt
. \\O‘V‘ é";‘.‘: : A‘(“._\ N
'}‘ 4“‘\\&3”((.
oS S .
(Compuny.Secretary/Compliance Officer)

Datey®%5-08 - 2.0%.0
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