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(On Rs. 100 Stamp Paper)

INDEMNITY BOND

This mdemmty bond ("Bond") is executed on [date] by National Highways Authority of
India ("NHAI") in favour of Uttar Pradesh Power Corporation Limited/Distribution
Company/Power Transmission Corporation Limited ("UPPCL/DISCOM/UPPTCL") to
indemnify and hold harmless the UPPCL/DISCOM/UPPTCL against any loss, liability, cost
or expense arising from or related to the following terms and conditions:

1. GST on Supervision Charges: The NHAI acknowledges that GST is applicable on
Deposit Work services provide by UPPCL/DISCOMS/UPPTCL as per the GST law
and regulations. However, there is a pending case in the Hon'ble High Court of
Allahabad regarding the applicability of GST on supervision charges. Pending the
case of the High Court, the NHAI agrees to pay GST on supervision charges at the
applicable rate.

2. Indemnification of GST and Interest: The NHAI further acknowiedges that a
similar matter is already pending before the Hon'ble High Court of Allahabad. If
the decision of the Hon'ble High Court is adverse or for any other reason the GST
department demands GST on value other than supervision charges, the NHAI
agrees to indemnify and hold harmless the UPPCL/DISCOM/UPPTCL against any
loss, liability, cost or expense, including but not limited to the entire amount of

"GST along with interest/penalty, that may arise from such demand. The NHAI
agrees to make the payment within 30 days from the date of demand.

3. Interest on Delayed Payment; If the NHAI fails to indemnify the UPPCL/DISCOM
/UPPTCL within 30 days from the date of demand, the NHAI shall be liable to pay
interest at the applicable rate on the outstanding amount until the date of
payment.

4. Governing Law and Jurisdiction: This Bond shall be governed by and construed in
accordance with the laws of India. Any dispute arising out of or in connection
with this Bond shall be subject to the exclusive jurisdiction of the courts of
Lucknow Bench of Hon'ble High Court of Allahabad.

5. Counterparts: This Bond may be executed in any number of counterparts, each of
which shall be deemed an original, but all of which together shall constitute one
and the same instrument. =%

IN WITNESS WHEREOF, the NHAI has executed this Bond as of the date first above
written.

[Slgnature of the Authorised Representat;ve of NHAI]
Name:

Designation:



