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“‘,1-“‘“"’"""‘*% UTTAR PRADESH POWER TRANSMISSION CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW,

BALANCE SHEET AS AT 318T MARCH, 2024

{ Rs. in Lakhs)
: Note As at As at
: Particulars No. 31-03-2024 31-03-2023
? ASSETS
1. Non-current Assets
~ (a) Property, Plant & Equipment 2 27,72,815.84 26,65,225.32
(b) Capital Work-in-progress 3 4,31,530.20 4,290,604 52
{c) Intangible Assets 4 4,394.88 4,578.50
D (d) Non-current Financial Assets 5 4,100.91 34,108.25
{e) Other Non-current Assets 6 368.41 38494
2 Total Non-clrrent Assets 32,13,210.24 31,33,999.53
) 2. Current Assets
i3 (a) inventories (Stores & Spares) 7 1,50,317.18 1,04,438.37
(1) Financial Assets
3 (i) Trade Receivables 8 6,03,926.00 6,68,701.87°
(i) Cash and Cash Equivalents g 92,700.75 52,030.68
o3 {iii) Other Financial Asssts 10 30,000.00 -
(c) Other Current Assets 11 40,505.05 39,420.84
£ Total Current Assets 9,17,448.98 9,54,600.76
’ Total Assets 41,30,659.22 40 88,500.29
3 EQUITY AND LIABILITIES
‘ Equity
{(a) Equity Share Capital 12 20,62,659.82 19,88,725.82
(by Other Equity 13 2,39,843.69 1,37,079.97
Total Equity 23.02,603.51 21,23,805.79
Liabilities
1. Non-current Lizhilities
(2} Financial Liabilities
:.; (i} Borrowings 14 11,15,911.61 11,82,104.04
{il lease Liabilities 15 4,875.53 4,971.31
(b} Provisions 16 52,724.89 43,806.47
{c) Deferred Tax Liahilities 17 B,185.58 11,803.08
Total Non-current Liabilities 11,81,687.61 12.52,684.91
2. Current Llahbilities
(a) Financiat Liabilities
{iy Borrowings 18 1,21,557.61 1.26,025.45
{iiy Lease Liabilities 19 1,162.19 601.60
i3 (i) Other Financial Liabilities 20 2,997.86 2,927.36
(b) Cther Current Liabilities 21 5,18,629.67 5,80,714.59
i3 tc) Provisions 22 2,010.77 1,840.59
Total Current Liabilities §,46,358.10 7.12,109.59
Total Equity & Liabilities 41,30,659.22 40,88,600.29
[~ Significant Accouniing Poncies 1
Notes on Accounts 33
Note 1 to 33 form integral part of accaunts ~
ha¥rdan Babbar Samir Kumar Swain Subject to our report of even date
Chief Financial Officer Director (Finance) For Jitendra Agarwal & sociates
Cl: 08721075

liten ra Agarwal

@ﬁﬁ’w b

shi Tandon RMasad

Company Secretary Managing Director Partner
. DIN: 086684884 M.No.: 072529
Place: Lucknow F.R.N.: 003755C

Date: 3}-¢77-2024-
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Annual Accounts 2023-24

3 UTTAR PRADESH POWER TRANSMISSION CORPORATION LIMITED
14-ASHOK MARG, SHAKT! BHAWAN, LUCKNOW.,
e STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH,2024
7y ( Rs. in Lakhs)
Particulars Note | Forthe yearended | For the year ended
fE No. 31-03-2024 31-03-2023
INCOME
Y Revenue from operations 23 3,84,411.58 35707945
. Other income 24 53,866.30 39,758.68
2 TOTAL INCCME 4,38,277.88 3.95,838.13
) EXPENSES
Employee Benefits Expense 25 §5,872.56 45,548.25
inance cos ,01,840. .04 538,
. Fi ts 26 1,01,640.74 1,04 538.40
§ Depreciation and amortization expenses 27 2,00,675.30 1,83493.76
Administrative, general & other expenses 28 8,026.95 7 B658.85
i Repair & maintenance expenses 28 57,829.25 4734246
—§ I TOTAL EXPENSES 4,24,044.80 3,88,679.72
Il Profit before exceptional items and tax 14,233.08 8,258 41
IV Exceptional items 30 {48,838.72) 247998
D
V__ Profit before tax (V) 63,171.80 5771843
oy VI Tax expenses:
Current tax - -
Deferved tax K| {3,617.51) 2,464.43
} VIl Profit for the period {V-V1) 66,789.31 3.314.00
VIl Other comprehensive income
D A. (i) items that will not be reclassified to profit or loss 32 (1,250.34) 580.11
{H} Income tax relating to items that will not be reclassified fo profit or - -
loss
B. (i} Hems that will be reclassified to profit or loss - -
(i} Income fax relating to items that will be reclassified to profit or loss - -
£ [TIX  Total comprehensive mcome for the period (VI + VIl 65,538.97 3,894.11
(Compnsmg profit /loss) and other comprehensive income for the period)
23 X Earnmgs per equity share (For continuing operation) (Figures in actuals)
(1) Basic EpS e 30 32.98 176
(2) Diluted EPS Nete3¥10) 32.96 172
23 Significant Accounting Policias 1
Motes on Accounts 33
5 Note 1 to 33 form integral part of accounts

>

g S8a umar Swain

harvan Babhar Director {(Finance)
hief Financi i
Chi ncial Officer DIN: 08721075

Subject to our report of even date
For Jitendra Agarwal & Assaciates

Wsad
Mdnaging Director

DIN: 06684884

Company Secretary

Place: Lucknow

F.R.N.: 003755C
Date: 3j—q7- 2094 |
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feﬁw L UTTAR PRADESH POWER TRANSMISSION CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNCOW.
STATEMENT OF CHANGES IN EQUITY
IPRTEL
A. Equity Share Capital

FOR THE YEAR ENDED 31-03-2024

{ Rs. in Lakhs)

—§ Balance as af 01-04-2023 Changes in Equity | Restated balance at the Changes in equity share capital Balance as at
Share Capital due to | beginning of the current during the year 31-03-2024
ﬂ} prior period errors reporting period
18,86,725.82 - 19,86,725.82 75,934.00 | 20,62,659.82
WB FQR THE YEAR ENDED 31-03-2023 { R=. in Lakhs)
Balance as at 01-04-2022 Changes in Equity Rastated balance at the Changes in equity share capital Bakance as at
} Share Capital due to | heginning of the current during the year 31-03-2023
prior perlod errors reporting period
3 18,34,727.37 - 18,34,727.37 1,51,888.45 § 19,86,725.82
3 B, Other Equity
*j} FOR THE YEAR ENCED 31-03-2024 { Rs. In Lakhs)
Description Share Application Reserves & Surplus Other items of Other Total
{:3 Money pending Capital Other Retaned Comprehensive
A allotment Reserve |Reserves| Earnings Income {Actuarial
Gains & Losses}
:“g Balance as at 01-04-2023 - 2,87,645.18 | 1,214.99 | (1.47.764.25) {2,906.38) 1,38,189.53
Changes in accounting policy - (3,972.91} - 2,863.38 (C.01) {1,109.56}
} or prior period errors
Restated Balance as at - 283,672.27 | 1,214.99 { (1,44,800.90) (2,906,329} 1,37,079.97
o |01-04-2023
j} Total Caomprehansive income - - - 66,789.31 {1,250.34) 65,538.87
for the vear
Dividends - - - - - -
Transfer to retained earnings - - - £6,789.31 - 66,789.31
2 Any other change - 37,324.75 - - - 37,324.75
IBalance as at 31-03-2024 - 3,20,997.02 | 1,214.99 {78,111.59) {4,156.73) 2,39,943.69
FOR THE YEAR ENDED 31-03-2023 { Rs. in Lakhs)
Description Share Application Reserves & Surplus Other items of Other Total
Money pending Capital Other Retained Comprehensive
allotment Reserve |Reserves| Earnings income (Actuarial
Gains & L )
1Balance as at 01-04-2022 2427336 | 2,36,925.24 | 1.522.36 | {1,40,142.04} {3,486.51) 1,18,082.41
Changes in accounting policy - {4,874.03) - (14,427.71) 0.01 {18,301.73)
or prior period errors
Restated Balance as at 24 273.36 | 232,051.21 | 1,522.36 | (1.54,569.75) (3,486.,50) 99,790.68
01-04-2022
Total Comprehensive Income - - - 6,805.48 580,12 7.385.61
for the year
Dividends - - - - - -
Transfer to retained earnings - - - 6,805.49 - 6,805.49
Any other change {24,273.36) 55 563.97 {307.37) - - 31,013.24
Balance as at 31-03-2023 - 2,87645.18 | 1,214.89 | {1,47,764.26} (2,906.38) 1,38,189.53

\

Sharvan Babbar
Chief Financial Officer

Subject to our report of even date
For Jitendra Agarwal & Associates
Chartered Aggountants

Samir Kumar Swain
Director (Finance}
DIN: 08721075

RanvirPfasad
Maraging Director

Rishi Tandon :
dia Agarwal
Company Secreta
’ i DIN: 06684884 ;{g Partner
Place: Lucknow 1.No.; 072529
"F.RN.: 003755C

Date: 31-07-2024-
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ﬂ:? UTTAR PRADESH POWER TRANSMISSION CORPORATION LIMITED
0,3 14-ASHOK MARG, SHAKT! BHAWAN, LUCKNOW.
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2024
:5:==§ {Tin L.akhs}
. For the year ended For the year ended
Particulars 31-03-2024 31-03-2023
A} |Cash Flow from Operating Activities
_ Net Profit/il.oss) before Tax 63,171.30 5,778.43
Y Adjustment for :-
(&) |Depreciation 2.00,675.30 1,83,493.75
{b} JInterest & Finance Charges 1,01,640.74 1,04,538.40
(¢} [Provision for Earned Leave Encashment (Terminal Benefil) §,776.06 481,86
iy {d) |Provision for Gratuity - CPF Employass 2,062.20 1,691.16
j} (e} |Provision for Contingencies 2,550.62 2,479.88
) (f) |interest Income
£ Fixed Deposits {2,470.89) {2.53)
Chhers (2,643.08) (2,871.13)
i {g) {Daferred Income 4864.81 4,481.34
o {h) [Revenue recognized from Consumer Contribution {25,084.386) {21,500.41}
-} Operating Profit Before Working Capital Changes 3,46,143.20 2,78,470.86
o Adjustment for !«
, (@) |Decreaszef{Increase) in [nventories (Stores & Spares) 44,121.19 {47,519.34)
£y (b} {Decreasef{Increase) in Trade Recelvables 64,775.87 6,504.02
(c) |Decrease/(Increase) in Currant Assels (against capilal reserves) - {307 .36)
3 {d} |Pecreasef{increase) in Other Current Assels 77775 {1,360.50)
h {e) |Decreasef(increase} in Other Current Financial Assets {30,000.00) -
:3 {f) Jincrease/(Deciease)} in Other Current Liabilities {64,565.04} {38,488.47)
s Cash Ganerated from Operations 3,51,252,97 1,97,380.21
_I'Less: Taxes paid 1,657.68 1,232.85
3 [Net cash fiow from Oparating Activities (A] 3.59,395.29 1.96.156.36
B) |Cash Fiow from Investing Activities
{a) |Decreasel{increase} in Properly, Planis & Equipments (3,07,332.64} {4,50,948.71)
(b) {Depreciation Reserve adjusted/deducted {25.96) {2,443.98)
() {Decrease/(Increase) in Intangible Assels (725.56) {(4.621.37)
{d} jDecreasel{Increase) in Capital Work-in-Progress {1,835.68) 2,62,805.06
{e} [Decreasef{increase) in Other Non-gusrent Assets 22.25 22.25
{f) [Decreasei{increase) in QOther Financlal Assets 30,007.34 (3G,038.65)
_ (g} [interest received 5,113.97 2,873.67
”3 Nat cash used In Investing Activities {B) {2,74,776.28) {2,62,251.73)
G} {Cash Flow from ﬁnancing Activities
(2) fProceeds from Borowings {Net) (8D,660.27) (72,178.72)
{b) |Proceeds from Share Capital 75,934.00 1,51,898.45
(¢} |Proceeds from Share Application Money - {24,273.36)
(d) |Proceeds from Other Equity items 62,409.07 80,949.15
{e) |Interest & Flnance Charges {1,01,640.74) {1,04,538.40)
iNet cash flow from Financing Actlvities {C) . {43,957 .94} 31,8567.12
Net {Decrease)ilncraase in cash & cash equivalents (A+B+C) 40,661.67 (34,138.25)
Cash & cash equivalents as at beginning of the year 52,039.68 86,177.93
Cash & cash equivalents as at end of the year 92,700.75 52,039.68
({iy Cashin hand 0.06 0.95
In Current & Other Account with bank 92,700.69 52.038.73
Totat Cash & cash equlvalents as at end of the year 92,700.78 52,039.68

(i) This statement has been prepared using indirect method as prescribed under Para 20 fo Ind AS 7.
k balances In curent & other account and fixed deposits (upto 3 menths) with banks.
st wherever considered necessary.

(i) Cashand cash equivalents consists of cash in hand, ba
{(v) Previous year figures have been regroupedireclassifieg

4

Sharvan Babbar Sarr
Chief Financial Officer Director {(Finance)
DIN: 08721075

b~

Rishi-Tandon

RanvirPrasad
Company Secretary Managing Director
DiN; 06684884

Place: Lucknow

Date: 2 “07-2004.
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Subject to our report of even date
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Chartered A€countants
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ﬁw‘“‘“" %% UTTAR PRADESH POWER TRANSMISSION CORPORATION LIMITED
Note - 1

SIGNIFICANT ACCOUNTING POLICIES (FINANCIAL YEAR 2023-24 )

UPPTEL

1) GENERAL / BASIS OF PREPARATION

(a) Governing Statute
The Company is governed by the Electricity Act, 2003 read with Electricity (Supply) Act, 1948 to the extent applicable.

{b) Statement of Compliance

The financial statements are prepared on accrual basis of accounting under historical cost convention in accordance
with generally accepted accounting principles in India and comply with the Indian Accounting Standards {Ind AS)
notified under the Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto, the
Companies Act, 2013 {to the extent notified and applicable), applicable provisions of the Companies Act, 1936, the
provisions of the Electricity Act, 2003 and the provisions of Electricity {Supply) Annual Accounts Rules, 1985 1o the
extent applicable. The provisions of Electricity (Supply) Annual Accounts Rules 1985 have prevailed wherever the
same are inconsistent with the provisions of the Companies Act, 2013. The accounting policies have been consistently
applied by the company unless otherwise stated.

(¢} Functional and presentation currency

These financial statements are presented in indian Rupees (3), which is the Company’s functional currency. All
financial information presented in INR has been rounded to the nearest lakhs (upto two decimals}), except as stated
otherwise.

{d) Current and non-current classification

1) The Company presents assets and liabilities in the balance sheet based on current/non-current classification.

An asset is current when it is:

» Expected to be realized or consumed in normal operating cycle;

s Expected to be realized within twelve months after the reporting period; or

s Cash or cash equivalent unless restricted from being exchanged or used to seftle a liability for the last twelve
months after the reporting period.

All other assets are classified as non-current.

A ligbility is current when:

« It is expected to be settled in normal operating cycle;

« It is due to be settled within twelve months after the reporting period; or

 There is no unconditional right to defer settlement of the liability for at least twelve month after the reporting
period.

Alf other liabilities are classified as non-current.

2) Deferred tax assets/liabilities have been classified as Non-current.

{e} Use of Estimates

The preparation of financial statements requires estimates & assumption that affect the reported amount of assets,
liabilities, revenue and expenses during the reporting period. Although such estimates & assumptions are made on a
reasonable and prudent basis taking into account all available information, actual results could differ from these
estimates & assumptions and such differences are recognized in the period in which the results are crystallized.

g & 4
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2.  SIGNIFICANT ACCOUNTING POLICIES
I} PROPERTY, PLANT & EQUIPMENT

{a} Property, Piant and Equipment {PPE) are shown at historical cost less accumulated depreciation.

{b) Cost includes expenditure that is directly attributable to bringing the asset to the location and condition necessary
for it to be capable of operating in the manner intended by management.

(c) in case of assets put to use, where final settlement of bills with the contractor is yet to be affected, capitalization is
done on provisional basis subject to the necessary adjustments in the year of final settiement.

{d} Transmission system Assets are considered as ready for intended use from the date of commercial operation
declared in terms of UPERC Tariff Regulation and capitalized accordingly.

(e} Revaluation of Property, Plant and Equipment is not permitted in light of the provisions contained in The Electricity
{Supply) Annual Accounts Rules, 1985,

1) CAPITAL WORK IN PROGRESS (CWIP)

{a) Cost of material, erection charges and other expenses incurred for construction of property, plant and equipment
are shown as CWIP till the date of capitalization.

{b) Due to multiplicity of functional unit as well as multiplicity of functions at particular unit, employee costs are
apportioned as a percentage of total expenditure of capital works incurred during the year as per the Electricity
{Supply} Annual Accounts Rules, 1985 are as follows:

{1} In case of capital transmission works

(i) @9% on 132 & 220 KV Substations and Lines,
(i) @7% on 400 KV Substations and Lines, and
(iif) @5% on 765 KV Substations and Lines.

{2} In case of other Capital works @ 10%.

{c ) Supervision charges on Deposit Works are apportioned @ 15% (except as stated ctherwise under notes) of total
expenditure of capital works.

{d) Interest during construction allocated to construction of PPE are kept as a separate item under CWIP and
apportioned to the related assets being capitalized.

{e) Advances to Suppliers/Contractors (Capital) under CWIP are as per the Electricity {Supply) Annual Accounts Rules,
1885,

i) OEPRECIATION

(a) Each part of the item of property, plant and equipment having significant cost in relation to the total cost of the
itern has been depreciated separately.

(b) Depreciation is charged as per method prescribed in "Appendix I" to the Central Electricity Regulatory Commission
(Terms and Conditions of Tariff) Regulations, 2019 Issued by Central Electricity Regulatory Commission vide
notification no. 1-1/236/2018/CERC Dt. 07.03.2019 under the powers conferred to it ufs 178 of the Electricity Act,
2003 {36 of 2003) read with section 61. The said regulation is effective for the period from 01.04.2019 to 31.03.2024.

{c) In view of {b) above depreciation is charged on Property, Plant and Equipment at prescribed rates on SLM {Straight
Line Method) considering 10% salvage value of the original cost (except in case of temporary erections such as
wooden structures, where depreciation rate is 100% and in case of, IT equipment & Software where depreciable
value is 100% with salvage value NIL}.

4
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(d) Depreciation on additions to the Property, Plant and Equipment during the year is charged on pro-rata basis from
the date of commercial operation. Similarly, depreciation on deductions from Property, Plant and Equipment during
the year is charged on pro-rata basis upto the previous day on which the asset is disposed.

{e) In respect of leasehold assets {unlike other assets where depreciable value is 90%), the depreciation is charged to
write-off 100 per cent (leaving a nominal value for identification of lease asset) of the cost of leasehold asset, on a
straight line method.

(i} as per Hi(b) above or

(ii) over the period of the lease,

whichever is shorter.

in considering the period of the lease, the renewal clause, if any, in the lease agreement has been ignored.

IV) BORROWING COST

Borrowing costs toward the acquisition or construction of qualifying assets are capitalized as part of the cost of such
assets upto the effective date of commercial operation. A qualifying asset is one that necessarily takes substantial
period of time to get ready for commercial use. All other borrowing costs are recognized in the statement of Profit &
Loss in the period they occur.

V) STORES & SPARES

(a) Stores and spares are generally valued at cost and issued on moving average price based on the actual cost of
stores and spares. However, diminution in the value, if any, of obsolete, unserviceable, surplus or non moving items, is
suitably provided for.

{b) Sale of scrap is accounted for as and when sold / realised.

(c) Any shortage/excess of material found during the year end are shown as "Material short/excess pending
investigation® till the finalization of investigation and thereafter any excess, if established is shown under the head of
Income. Similarly shortages after investigation are either recovered from staff concerned or charged to Profit & Loss
Account, as the case may be.

{d) Shortage/Loss due to theft or any other reason are first debited to the head "Misc. Advance to Staff” and are
shown as Current Assets till the finalization of enquiry/settlement of the case.

Vi) REVENUE RECOGNITION

{a) Transmission revenue is incorporated in the accounts on the basis of tariff approved by the UPERC for intra-state
transmission of energy. Any difference in transmission tariff approved by UPERC and the actual tariff presented in the
true-up on the basfs of audited accounts is accounted for on the decision of the UPERC on true-up petition.

(b) In consonance with the provisions of "Ind AS 115 - Revenue from contracts with customers®, the consumer
contribution received towards cost of Capital Assets, after being initially accounted as capital reserve, are recognized
as revenue over a period which is the useful life of the underlying capital asset ascertained on the basis of general rate
of depreciation as determined by the Regulator (i.e., CERC), vide CERC Regulations issued in exercise of powers
conferred under section 178 of the Electricity Act, 2003, except when such period has been specifically determined by
the terms of the agreement with the customer.

The revenue has been recognized as equal annual income over the abovesaid peried, except in the year of initial
recognition of Consumer Contribution Reserve, when only 50% of equal annual income is recognized as revenue and
at the end of the abovesaid period when the whole unrecognized balance has been recognized as revenue.

{c) In view of Organizations's policy of advance collection of charges through NRLDC in case of Inter-state Short Term
Open Access transactions and as per schedule of payment issued by SLDC in case of Intra-state Short Term Open
Access transactions, the revenue from open access is recognized /accounted after receipt of charges on accrual basis
at the tariff approved by CERC/UPERC.

b
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Further, as per Ind AS 115 on Revenue from contracts with customers, the revenue received in advance against short
term open access (STOA) proportionate to the period falling under the relevant Financial year is recoghized as revenue
either when the access has been provided or when the STOA peried has expired and there are no remaining
obligations or when the contract gets terminated. However, before being recognized as revenue, the consideration
receivaed from STOA customers has been accounted for as a liahilitv,

{d) Government grants are accounted for in Balance Sheet by setting up the grant as Liability on receipt and it is
transferrad to Reserves as deferred income only when there is reasonable assurance that the conditions attached to it
have been complied. Such deferred income is recognized in Statement of Profit & Loss on a systematic basis over a
period which is the useful life of the underlying capital asset ascertained on the basis of general rate of depreciation as
determined by the Regulator {i.e., CERC) vide CERC Regulations issued in exercise of powers conferred under section
178 of the Electricity Act, 2003.

(e} Supervision charges on Deposit Works {as per applicable rates) are recognised as revenue in proportion to related
expenditure during the relevant period.

{f} Insurance and Other Claims, Refund of Custom duty, Interest on Income Tax & Trade Tax are accounted for on
receipt basis. Interest on loans to staff is accounted for on receipt basis after the recovery of principal in full.

VII} MATERIAL PRIOR PERIOD ERRORS

All material prior period errors have been corrected retrospectively in the financial statements approved for issue
after discovery of the error by restating the comparative amounts for the prior periods presented in which the error
occurred or where the error occured before the earliest presented period by restating the opening balances of assets,
liabilities and equity for the earliest presented period, as the case may be.

In case it is impracticable to determine the period-specific effects/cumulative effect on all prior periods, the opening
balances of assets, liabilities and equity/comparative information has been restated for the earliest date practicable.

VIil) EMPLOYEE SENEFITS

{a} Liability for Pension and Gratuity in respect of employees has been determined aon the basis of actuarial valuation
and has been accounted for on accrual basis.

(b) Provision for Earned Leave encashment (Post employment defined benefit plan) is accounted for as per the
actuarial valuation report.

(c) Medical benefits and LTC are accounted for on the basis of claims received and approved during the year.

IX) PROVISIONS,CONTINGENT LIABILITIES AND CONTINGENT ASSETS

{a) Accounting of the provisions has been made on the basis of estimated expenditure to the extent possible as may
be required to settle the present obligation and are reviewed at the end of each financial year and adjusted to reflect
the estimated expenditure, to the extent possible.

{b) Contingent liabilities have been disclosed in the Notes to Accounts, unless the possibility of an outflow of resources
embodying economic benefits is remote. Whereas, contingent assets have not been disclosed in the Notes to
Accounts, unless an inflow of economic benefits has hecome probable.

{c} Where it is not practicable to disclose any contingent liability or contingent asset, the fact to that effect has been
disclosed.

b W
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X} DEFERRED TAX

Ind AS 12 - ‘Income Tax' requires entities to account for deferred taxes using the balance sheet approach, which
focuses on temporary differences between the carrying amount of an asset or liability in the balance sheet and its tax
base.

Deferred Tax Assets of Income tax recoverable in future periods in respect of deductible temporary differences &
Deferred Tax Liabilities of income tax payable in future periods in respect of taxable temporary differences are
recognised using the Balance Sheet approach.

X1} CASH FLOW STATEMENT

Cash Flow Statement is prepared in accordance with the indirect method prescribed in Ind AS ~ 7 ‘Statement of Cash
Flows'.

X1} FINANCIAL ASSETS

initial recognition and measurement:

Alt the Financial Assets are recognized initially at fair value plus transaction cost that are attributable to the acquisition
or issue of the financial assets as the company purchase/acquire the same on arm length price and the arm length
price is the price on which the assets can be exchanged.

Subsequent Measurement:

A- Debt Instrument:- A debt instrument is measurad at the amortized cost in accordance with Ind AS-109.

B- Equity Instrument:- All equity instruments in entities are measured at fair vaiue through profit & loss (FVTPL) as the
same is not held for trading.

Xill) FINANCIAL LIABILITIES

Initial recognition and measurement:

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
instruments. All the financial liabilities are recognised initially at fair value. The Company’s financial liabilities include
trade payables, borrowings and other payables.

Subsequent Measurement:

Borrowings have been measured at fair value using effective interest rate (EIR) method. Effective interest rate method
is a method of calculating the amortised cost of a financial instrument and of allocating interest and other expenses
over the relevant period. Since each borrowings has its own separate rate of interest and risk, therefore the rate of
interest at which they have been acguired is treated as EIR. Trade and other payables are shown at contractual value.
A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expired.

)

Sharvan Babbar Samiir Kumar Swain

Chief Financial Officer Director (Finance}
DIN: 08721075

Subiject to our report of even date
For Jitendra Agarwal &

. Associates

rtered Afcountants

W

Partner
M.No.: 072529
F.R.N.: 003758C

ishi'Tandon gﬁ;{
Company Secretary RanvirPrasad
Managing Director
Place: Lucknow DIN: 06684884

Date: ) 0~ 2.094-

UDIN: 24072509 BRAQUEITRY
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Annual Accounts 2023-24

14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.

NOTE - 2 : PROPERTY, PLANT & EQUIPMENT

(Rs. in Lakhs)

GROSS BLOCK as at

UTTAR PRADESH POWER TRANSMISSION CORPORATION LIMITED

As at . Deduction/
Particulars 01-04-2023 Addition Adjustment | AS@31-03-2024
Land Qwned under full title 20,344.99 888.51 - 21,233.50
Land Owned under Lease 705 388.02 . 895.07
Buildings 1,72,588.68 8,623.82 - 1,84,212.50
Cther Civil Works 14,210.48 1,151.98 - 15,362.46
Plant & Machinery 18,97,633.47 | 1,54,117.68 74.6% 20,51,576.46
Lines, Cables Network etc, 19,25,834.51 | 1,48,252.75 7,235.43 20,66,851.83
Vehicles 341.89 - 1.30 340.59
Furniture & Fixtures 1,338.82 99,44 (1.09) 1,439.35
Office Equipments 1,521.83 564.64 1.09 2,085.18
Other assels 13,757.67 57.22 - 13,814.89
Total 40,47,479.19] 3,14,644.06 7,311.42 43,54,811.83
{Rs. in Lakhs)
DEPRECIATION AND AMORTISATION as at NET CARRYING VALUE as at
. Asat " Deductionf As at
Particulars 01.04-2023 Addition: Adjustment As at 31-03-2024 As at 34-03-2024 31.03.2023
Land Owned under full title - . - - 21,233.50 20,344.99
L.and Cwned under Lease 0.97 20.08 - 21.05 874.02 6.08
Buildings 41,518.02 5,674.98 - 47,193.00 1,34,019.50 1,31,070.66
Other Civil Works 4,995.74 501.36 - 5,497.10 9,865.38 9,214.74
Plant & Machinery 6,53,224.75 97,478.59 15.19 7,50,688.15 13,00,888.31 12,44,308.72
Lines, Cables Natwork etc. 6,68,692.12 95,451.07 8.60 7,64,143.59 13,02,708.24 | 12,57,142.39
Vehicles 306.21 1.14 117 306.15 34.44 35.68
Fumiture & Fixtures 520,98 81.11 {0.01) 602.11 837.24 817.83
Office Equipments 802.33 154.57 o.M 956.89 1,128.29 719.30
Other assets 12,192.74 395.21 - 12,587.95 1,226.94 1,564.93
Total 13,82,253.87 1 1,99,768.08 25.96 15,81,995.99 27,72,815.84 | 26,65225.32
Contd.. ..
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Annual Accounts 2023-24

14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.

PROPERTY, PLANT & EQUIPMENT :2022 - 23

{Rs. in Lakhs)

UTTAR PRADESH POWER TRANSMISSION CORPORATION LIMITED

GROSS BLOCK
. As at . Deductionf As at
Particulars 01-04-2022 Addition Adjustment 31-03-2023
(Y Land Owned under full ti§le 18,606.39 1,738.60 - 20,344.99
(it Land Owned under Lease B.34 0.71 . 7.05
Buildings 1,49,026.04 23,562.63 {0.01} 1,72,588.68
Other Civil Works 12,089.36 212113 0.01 14,210.48
Plant & Machinery 16,50,128.99 1 253,394.60 5,990,12 18,97,533.47
Lines, Cables Network efc. 17.11,644.42 | 214,812.94 722.85 19,25,834.51
Vehicles 343.03 - 114 341.89
Furpiture & Fixtures 1,233.72 124,85 19.56 1,338.82
Office Equipments 1,514.52 187.49 180.38 1,521.63
Other assets $1,937.68 2,168.21 338.22 13,757.67
Total 35,56,53049 | 4,98,200.95 7,262.26 40,47,479.19
{Rs. in Lakhs)
DEPRECIATION AND AMORTISATION NET CARRYING VALUE
Particulars As at Addition Deduction/ As at As at As at
01-04-2022 Adjustment 34-03.2023 31-03-2023 01-04-2022
(i) Land Owned under full tite - - - - 20,344.99 18,606.39
(i) Land Owned under Lease - - {0.87) 0.97 6.08 §.34
Buildings 36,320.67 515962 (37.73) 41,518.02 1,31,070.66 1,12,705.37
Qther Civil Works 4,533.55 462 44 0.25 498574 9.214.74 7.555.81
Plant & Machinery 5,66,721.87 88,115.03 161215 £,53,224.75 12.44,308.72 10,83,407 12
Lines, Cables Network etc. 58227524 87.4586.17 1,038.29 £,68,692.12 12,57,142.39 11,29,369.18
Vehicles 305.89 1.36 1.04 306.21 3568 37.14
Furniture & Fixtures 44502 81.70 573 520.99 B817.83 788.70
Cffice Equipmenis 797.90 135.88 13145 802.33 719.30 716.62
Other assets 11,766.55 730.91 30472 12,192.74 §,964.93 171.13
Total 12,03,166.69 1,82,143.11 305503 13,82 253 87 26,85,225.32 23,53,363.80

g
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Annual Accounts 2023-24

ST UTTAR PRADESH POWER TRANSMISSION CORPORATION LIMITED
% 14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW,

3

3 urPTEL
{Rs. in Lakhs)
Particulars As at 31-03-2024 As at 31-03-2023
™ NOTE - 3 : Capital Work-in-progress
Capital Work in Progreas Mo 66! 2,27,207.04 1,89,202.07
Less: Frovision on account of CWIP 1oss
(Due to abandosmert or athennise} 253.88 2,26,953.16 253.48 1,88,948.19
o Borrowing Cost pending for capitalization upta revious Year 24,244.10 42,541,897
N Add: Addition dusing the year 11,515.05 16,601.47
Less: capitalization during the yeat 9,458.11 26,301.04 34,800.24 24,244 10
: } Material with Coenlractors For construclion work 1,77,118.18 2,14,813.25
Less: Provision for Bad & Doubtful Advances to Suppliers & Contractors 185.50 1.76.932.63 185.50 21462775
3 |capitap : 7683268 | 18550 214627,
Advances to Suppliers/Contractors {Capital)
D |other than materily 484.28 101544
ﬁ\} Intengible assets uader davelopment 859.04 R50.04
' Total 4,31,530.20 4,25,694.52
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Annual Accounts 2023-24

UTTAR PRADESH POWER TRANSMISSION CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.

NOTE - 4 INTANGIELE ASSETS

{Rs. in Lakhs)

GROSS BLOCK
As at - Deductions
Particulars 01-04-2023 Addition Adjustment As at 31-03-2024
Intangible Assets
Software 5,408.80 Z25.56 - 6,134.36
Total £,408.80 725,56 - 6,134.36
Rs. in Lakhs
DEPRECIATION AND AMORTISATION NET CARRYING VALLE
. As at s Deduction/ As at
) Particulars 01-04-2023 Addition Adjustment As at 31-03-2024 | As at 31-03-2024 31-03.2023
Intangible Assets
Software 832.30 0718 - 1,739.48 4,394.88 4,576.50 |
Total 832.30 907.18 - 1,739.48 4,394.88 4,576.50
INTANGIBLE ASSETS :2022 - 23
_ {Rs. in Lakhs}
GROSS BLOCK
. As at .. Deduction/ As at
Particulars 01-04-2022 Addition | 4 - ustmant 31-03-2023
Intangible Assets
Software _ 1,339.32 4,604.68 535.20 5,408.80
Tota! 1,338.32 4,604.68 535.20 5,408.80
Rs. in Lakhs
DEPRECIATION AND AMORTISATION NET CARRYING VALUE
Particul As at Addition Deductionf As at As at Asat
arlcinars 01-04-2022 “ Adjustment 31-03-2023 34-03-2023 01-04-2022
Intangible Assets
Software 542 91 576.19 286.80 832.30 4,576.50 396,41
Total 542,91 576.19 288.80 B832.30 4,576.50 796.41%

o
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Annual Accounts 2023-24

UTTAR PRADESH POWER TRANSMISSION CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.

SRRV

UPPTOL
'} {Rs. in Lakhs)
) Particulars As at 31-03-2024 As at 31-U3-2022
'_3 INOTE - § : NON CURRENT FINANCIAL ASSETS
Security Deposits 4,057.55 4,076.43
} Bank depuasits with more than 12 months maturity 42.44 30,030,90
) Other Investments (NSC) 0.92 0.82
Total 4,100,91 34,108.25
:} NOTE - 6 : OTHER NON-CURRENT ASSETS
) Deferred Revenue Costs (Land Lease Premium) 368.41 394,54
Total 366.41 394.94
D oTETVENTORES
™y Stores & Spares
ta} Stock of Materials-Capital Works 55,872.76 88,770.72
3 (b} Stock of Materials-O&M 85,602.73 85,819.40
- (€) Other Materialg #0023 8,941.68 9,848 25
Total 1,50,317.18 1,94,438.37
MOTE - 8 : FINANCIAL ASSETS - TRADE RECEIVABLES
Undisputed Trade receivable - unsecured: "
- Considered good €,03,925.00 £,68,701.87
- Which have significant increase in credit risk 1,961.60 1,061.60
Subtotal 6,05,867.60 §,70,663.47
Less: Allowance for bad & doubtiul debls 1,961.60 1,961 60
Total 6,03,926.00 6,68,701.87
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Annual Accounts 2023-24

ANV LD, UTTAR PRADESH POWER TRANSMISSION CORPORATION LIMITED
S * 14-ABHOK MARG, SHAKTI BHAWAN, LUCKNOW.
UFETCL
(Rs. ins Lakhs)
Particulars As at 31-03-2024 As at 31-03.2023
NOTE - §: FINANCIAL ASSETS - CASH AND CASH EQUIVALENTS
{a) Cashin Hand {including Stamps in Hand) 0.08 0.95
(b} Balance with Banks
In Current & Other Account (including flexi balances) 92,700,659 52,038.73
Tatal 92,700,758 52,039.68
NOTE - 10: OTHER CURRENT FINANGIAL ASSETS
Fixed Depaosit Account {up to 12 month maturity) 30,000.00 -
Total 30,000.00 -
NOTE - 11 : OTHER CURRENT ASSETS
Unsecured, Considered Good
Advances to Employees 21.02 33.74
{Adjustable/recoverable from salary)
Tax Deducted at Source 1,857.68 1.621.98
Advances to SuppliersfContractors {O&M) 138111 1,152.56
Receivables :
Employees £14.19 567.39
Qthers 1,147.29 187038
176148 243777
Less: Provision for Doubtful Receivables 186.60 1,574.88 186.60 225117
interest accruad but not due 27.80 33.20
Prepaid Expenses 2412 448 59
Deferred Revenue Cosls (Land Lease Premium} 22,25 17.97
Inter-Unit Transfers o ¥4 25,192.35 25,327.39
Blieteral Charges payment under protest No1e #9@9 4,713.77 4,879.12
GST Input Tax CregitioleRsizaid 278 3.03
Recelvables: shortage against material issued to contracter " 280 2,883.26 2,883.26
Esxtpenses Recoverable from Suppliars/Contractorg™ e @HEN) 2,432,82 816.63
Sundry Elebtors for Sale of Storeg Pt ENEHD 371.21 152.23
Total 40,505.05 38,420.84

N
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r

SHAKTI BHAWAN, LUCKNOW.

Annual Accounts 2023.24

UTTAR PRADESH POWER TRANSMISSION CORPORATION LIMITED

(Rs. in Lakhs)

Particulars

As at 31-03-2024

As at 31-03-2023

NQTE - 12: Equity Share Capital
[A} Autherised Capital

250000000 Equity Shares of par value Rupees 1000 each
{Previous year 250000000 Equity share of par value Rupees
$000 each)

(B) lssued, Subscribed and Paid-up Capital

206265982 Fully paid Equify $hares of par value Rupees 1000
gach.

{Previous year 198672582 Fully paid Equity Shares of par value
Rupees 1000 each)

25,00,000.00

20,62,659.82

25,00,000.00

14,86,725.82

Tatal

20,62,659.82

19,86,725.62

{A) Reconciliation of the number of shares and amount outs

tanding at the beginning and at the e

nd of the reporting period:

Description As at 31-03:2024 As at 31-03.2024 As at 31-03-2022 As at 31-03-2023
Mo, of Shares {Rs. in Lakhs) No. of Shares {Rx5. in Lakhs)
Shares outstanding at the beginning of the year 19,86,72,582 19,86,725.82 18,34,72,137 18,34,727.37
Shares Issced during the year- Fresh Issue 75,583,400 75,934.00 1,51,99 845 1,51,998.45
Shares outstanding at the end of the year 20,62,65,982 20,562,659.82 19,86,72,582 19,86,725.82

{B) Terms ! Rights attached to Equity Shares

(i) The Company has only one class of Equity Shares having a par value of Rs. 1000/- per share.
(i) During the year ended 31.03.2024, the company has issued 7593400 shares.
{iif) During the year ended 31.03.2024, no dividend has been declared by the Board of Directors due to heavy accumulated losses.

{C) Details of shares held by each shareholder holding
more than 5% shares:

Name of Shareholder No. of Shares | % Holding No. of Shares | % Holding
Hon'ble Governor of Government of UP. 18,41,32,630 89% 17.65,39,230 958%
Uftar Pradesh Power Corporation Lid. 2.21,32,752 11% 2,21,32 752 11%

{D) Shareholding of Promoters:
Share held by promoters at the end of the year

Promoter Name

No. of shares %of total shares

% Change during tha yaar

Hon'bie Governor of Government of U.P. 18,41,32,630 29% 4%
Uttar Pradesh Power Corporation Lid. 2,21,32,752 11% 0%
Total 20,62,65,382 190%

Reconciliation of $hare Application Mone

(Rs. in Lakhs)

Description

Shara Applicatlon
Money as on
31-03-2023

Received during the
yaear 2023-24

Allotted during the
year 2023-24

Bhare Application
Money as en
31-03-3024

Share Appllcation Money

- 75,934.00

75,934.00

O
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Annual Accounts 2023-24

UTTAR PRADESH POWER TRANSMISSION CORPORATION LIMITED

7 Q'QW'“!“’ ‘Q’?w‘?n
’? % 14-ABHOK MARG, SHAKT!I BHAWARN, LUCKNOW.
f? UPPrIGL
”§ {Rs. in Lakhks)
Particulars As at 31-03-2024 As at 31-03-2023
" INOTE-13 : GTHER EQUITY
3 Share application money pending aliotment - 24,273.36
Add: Received during tive year 75,934.00 1,27,725.09
“:3 Less: Shares issued during the year 75,934.00 - 1,91,998.45 -
“} Capital Resarve 2,.83,672.27 2,32,051.21
Add: Nat fransferred during the year 62,409.11 73,121.47
,} Less: Revenue recognition during the year 25,084.36 3,20,897.02 21,500.41 2,83,872.27
Other Reserves 1,214.99 1,214,699
2 Retained Earnings {1,44,800.90) {1,54,569.75)
Add: Transferred ta retained 2amings 55,789.31 {78,111.59} 9.668.85  (1,44,900.80)
) Other items of ather comprehensive income {2,906.39} (3,486.50)
} Actuarial gains & losses {1,250.34) {#,156.73) 580.%1 (2.908.39)
7 Total 2,39,942.69 1,37,079.97
NOTE - 114: NON CURRENT FINANCIAL LIABILITIES -
BORROVINGS
Secured Loans
Tarm loans
Indian Banks a1,118.24 34,796.27
From Others 11,96,350.88 12,83,333.22
{Secured by exclusive charge on asset created under PFC, REC
& other Fis Scheme)
Sub-Total of Secured & Unsecured Loans 12,37,469.22 13,18,129.49
Less: Currant Maturity of Long Term Borrowings 1,21,557 61 1.26,025.45
{Refer Annexure A for detaifs of tarms etc. of the borrowings)
{Refer Annexure B for details of defaults in debt servicing)
Total 11,15,9711.61 11,92,104.04

N
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Annual Accounts 2023-24

UTTAR PRADESH POWER TRAMSMISSION CORPORATION LIMITED

Pl K3 12-A5HOK MARG, SHAKT! BHAWAN, LLICKNOW,
§ V!:—E MSCLOSURES OF TERMS ETC. OF BORROWINGS AS REQUIRED [N SCHEDULE-NI TQ THE COMPAMIES ACT, 213
% &
UPPTEL Annexure A to Note 14
{Amount In Lakh Rs.
[Han~currand] Long
N N Baltince ag on Gument Maturlty for term borrowing as kvan received Loan repaid
Loans y & T 31.02.2023 Long ferm debt as on on during the porlod | durinp the pariod
Dotalls Rate Terms 31-93-2G23 2023-24 H023-24
A} ®) 31.03.2023 o} pet
1C]°(A-B]
Seuured
Secured by
(it Power Finance Corporalion|hypolhecation of Lines| 9% e Moanthiy/
LtdgHypo) & Substations underl 8.25% Quarierly 5.88,774.32 34,016.34 5,54, 757.98 27,355.38 34.013.75
ihe PFC scheme
Securet by Yeary!
(® Rural Elechrificaion Corporation | hypothecation of Lines| 9% to | oy, 5.94,178.90 90.159 54 6.04,009.06 6.184.93 00,294.18
Lid (Transmission) & Subslations under| ©.25% Quartery
the REC scheme
Secured by
hypolhecation af Lines 9.60% to
(iify Indian bank & Substations undar] ~, Monthty 34,796.27 1,721.54 3307472 8.051.77 1,729.70
9.65%
the Indtan Bank
scheme
Secured by
hypothecation of Lines
{iv} IREDA & Subslabions under 8.29% Monihty 380.00 117.73 262.27 4,139.00 35372
Ihe IREDA
Grand Total 13,18,129.49 1.26.,025.45 11,92,104.04 45,731.08 1,26,391.36
Annexure A to Note 14
{Amount in Lakh Rs.)
{Non-cusrent) Long
iy & G " Balance ax an Currant Maturity for tetm batrowing as
¥ Ropaymont Long term debt as en
Loans Bataflz Rata Terme 31-02.2024 34-03-2024 on
[Fy{A+D-E) i AEa03.2024
{HI={F 3]
Secured
Sacured by
{it Power Finance Corporalion|hypothecation of Lines| B%to Monthiy?
Lud(Hypo) & Sbstalions under| 9.25% | Ouarterly 5,82,115.95 3827432 5,43,841.63
itha PFL echame
Secured by Yearty!
(it Rural Elecirilication Comporation  |hypothacation of Lines| 9% io
Lt (Fransmission) & Substalions under| 9.25% | oo 8,10,089.85 79.575.28 5,30493.37
the REC scheme arterty
Secured by
hygothecallon of Lines 2.60% to
{iiiy indian Bank & Subslations wunder| Manthiy 41,118,234 2,294.89 38,823 .45
9.65%
the Indlan Bank
scherne
Secured by
typotheceiion of Lines
W) IREDA & Substalions under B.34% Manthly 4,165.28 1,413.12 2,052.18
tha IREDA
Grand Total 12,37 469,22 1,214,581.61 1,15,911 61

/
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Annual Accounts 2023-24

UTTAR PRADESH POWER TRANSMISSION CORFORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKMOW.
DISCLOSURES OF DEFAULT IN DEBT SERVICING AS REQUIRED IN SCHEDULE-I TO THE COMPANIES ACT, 20192

UFPTITL
Annaxure-B to Note 14

i {Amount in Rs.)
' Repayment Terms Default as on 31-03-2024
Loans RDaie Oft Instali- | Repayment| Rate of Princival Interest Principal | Interest
Zs ﬁ:"';c " ments Due from | Interest{%) P Cefault | Default
Secured
- (i) Power Finance Corporalion Lid
i3 (i) Rural Elecirification Corporation N l L ,/
Lid
3 |y Indian Bank /’”
3 {iv) IREDA
? Repayment Terms Default as on 31-03-2023
Date of .
Loans install- | Repayment| Rate of Principat | Interest
D RE;tiL?t- ments | Duefrom [ Inferest(%) Principal Interest Default | Default

Secured /
{i} Power Finance Corporation Eid /
(il Rural Electrification Corporation N I L J

Lid
3 i) Indian Bank -

{iv) IREDA /
y B

Grand Totail
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Annual Accounts 2023.24

Ay
&?.,wi"”""% UTTAR PRADESH POWER TRANSMISSION CORPORATION LIMITED
% s % 14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
g £
? {Rs. in Lakhs)
3 Particulars As at 31-03-2024 As at 31-03-2022
,§ NOTE - 15: NON CURRENT FINANCIAL LIABILITIES - LEASE
Deferred Income 4,875.53 4,8971.31
Totzl 4,875.53 497131
3 NOTE - 16: NON-CURRENT PROVISIONS
: } Provision for Earned Leave Encashment 34,184.46 28,504.77
Provision for Gratuity {CPF Employees) 18,640.43 15,301.70
Tofal 52,724.89 43,806.47

NOTE - 17: DEFERRED TAX LIABILITIES

)

Net Deferred Tax Uabilities 8,185.58 11,803.08

Total §,185.58 11.803.08

Detalla of DTA & OTL:

Deferred Tax Assets

) Provisionsfexpanses allowable on payment basis 15,274.33 2,764.33
Unused tax losses 1,95,425.47 1,80,775.40
.-} Othars - 2,10,6958.80 - 1,83,530.73

Defarred Tax Liability
Difference in camying amount and tax base of assets 2,18,885.38 1.95,342.82
Ohers - 2,13,885.38 - 4,95,342.82

Total 9,185.58 11,803.09

NOTE - 18: CURRENT FINANCIAL LIABILITIES : BORROWINGS

Gurrent Maturities of Long-term Borrowings
Becured Loans {Refer Annexure A) 1.21,557.81 1,26,025.45

Total 1,21,5567.61 1,26,025.45
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Annual Accounts 2023.24

PRI UTTAR PRADESH POWER TRANSMISSICN CORPORATION LIMITED
Rl K 14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.

UPPTCL

{Rs. in Lakhs}

Particulars

Az at 31-03-2024

As al 31-03-2023

NOTE - 19: GURRENT FINANCIAL LIABILITIES - LEASE

Daferred Income 1,162.19 507.60
Total 1,162.19 501.80
NOTE - 20: CURRENT FINANCIAL LIABILITIES - OTHERS
Interest accrued & due on borrowings
Interest accrued but not due on borrowings 2,997.86 2,927 .36
Total 2,997.86 2.927,36
NOTE - 21; OTHER CURRENT LIABILITIES
Liability for Capital SuppliesfWorks 16,001.39 76.730.66
Liability for O & M Supplies/Works 2788713 25,378.50
Siaff Related Liabilities 5,929.82 11,646.69
Deposit & Refentions fram Suppliers & Others 1,24,478.33 1,41 867.32
Deposit Warks for DISCOMS 5,371.51 7,571.97
Depostt for Electrification Works 2,31,776.35 1,93,555.36
Deposit for PSDF {Cent, Govt. Contribulion) 8,420.95 14.805.26
inter-Company Balances 46,011.05 34,179.69
Sundry Liabillies 6,357.36 9,544 03
Liabilities for Expenses 3,241.27 5,082.31
Liahilities towards tP Power Sectar Employee Trust
Provident Fund Lizbitilies {Principal) 160.65 4,288.73
Add : Cumulative Interest provigsion on unremitted balance 2,272,72 10.860.33
2,433.37 15,169.08
Add: Pension & Gratuity Liability 5,098.14 8,531.51 5,825.11 21,094.17
Liabilitles towards UPPCL CPF Trust
GPF Liability - {Principat) 991.57 1,734.41
Add : Cumulative Interesl provision an enremitted balance 156.75 1,148.32 1,589.97 333438
Provision for contingencies - GPFNAeEM0E) 20,236.25 18,894,72
Provision for contingencies - CPF Neesaesie) 18,238.63 17,029.53
Total 5,18,829.87 5,80,714.58
NQTE - 22: CURRENT FROVISIONS
Pravision for Eamed Leave Encashment 1,743.38 1.647.01
Provision for Gratuity (CPF Employees) 267.39 193.58
Total 2,M0.77 1,840.59

42
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UTTAR PRADESH POWER TRANSMISSION CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.

{Rs. in Lakhs)

Particulars

For the year ended 31-03-2024

For the yaar ended 31-03-2023

NOTE - 23 : Revenue from operations

Sale of Services

Transmission Charges 3,65,199.32 34141914
POC ChargesfOpen Access Charges 18,341.01 15,031.12
Sub Total 3,83,540.40 3,56,450.26

SLDC Charges:
Annual Charges - 183.00
Application fee/Concurrence feefSLDC Charges - 336,76
Sub total - 519.76
Reanting of OPGVY Fiber B71.18 109.43
Revenue from operations (Gross) 3,84,411.58 3,57.079.45

The tansmission charges refafed to DISCOMs, KESCO, NPCL NR-UP and intra-stafe transmission of enargy has been accounted for on the basfs of tarif
approved by the UPERC i.e Rs.0.2465kwh {01.04.2023 to 01.06 2023) Rs.0.2691/kwh {02.05.2023 to 31.03.2024).Energy transmitiedAivheoled during the yaar

was 143409.048315 MU {Previous year-137731. 210456 ML),

Period Unit Transmitled[kwh) Rate Amoupt
01.04.2023 lo 01.06,2023 22,61,39,72,200 0.2465 5579274
Transmission Charges on Solar energy h50% of normal rates
As per Regulation 26b(ii} of UPERC CRE Reguiations, 2018 12,56,84,372 01233 167.20
02.06.2023 o 31.03.2024 1,14,59,09,69,000 0.2641 4,02,634.75
Transmission Charges on Sofar energy @50% of normal rales
As per Regulation 28b{l) of UPERC CRE Regulations, 2018 59,26,95,764 043 782,68
I Supplementary invoice & Other Agencies 5,45,57,56,888 24,163.05
Total 1,43,40,90,48,315 3,83,540.40
NOTE - 24 : Other income
Interest Income on
Fixed Deposits 2,470.85 2.83
Cthers 2,643.08 5,113.97 2,871.13 2.873.86
Maintenance & Shutdown Charges 4,549.49 2,829.44
Other Non-Opoerating income
Income from Contractors/Suppliers 8,691.61 551423
Income from Consumer Contribution Reserve 25,084.36 21,500.41
Supervision Charges 7,448.14 5,366.50
Rental From Staff 305.87 30.23
Miscellangcus Recelpts 2,671.86 1,644.21
Total 53,866.30 39,758.68

€
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SR ey, UTTAR PRADESH POWER TRANSMISSION CORPORATION LIMITED
P & 14-ASHOK MARG, SHAKTI BHAWARN, LUCKNOW.
2 :
7 = 3
?9 UPPTGL
"} {Rs. in Lakhs}
”} Particulars For the year ended 31-03-2024 For the year ended 31-03-2023
NOTE - 25 : Employee Benefits Expense
D |sataries & Atowances 38,620.53 38,189.68
Dearness Aliowance 17,426,723 14,140.20
~} Bonusf Ex-gralia - 350.36
Other Allowances 1.624.24 2373.41
% Pension & Graluity oEEB@Es) 4,580.04 5,233.38
Medical Expenses(Re-imbursement) NeleeH2iel 449.28 260.39
iy Earned Leave Encashment NeeEH2) 7.514.79 431566
Caonteibution to Provident & Other Funds 4,205.29 4,015.27
Expenditure on Trust 10.41 19.20
3 Staff Welfare Expenses 1.48 4.88
Common Expenditure{Charged by UPFCL) 1,508.97 1,436.54
‘3 Suh Total 76,341.7¢ 70,338.97
«v} Less; Expenses transferred o Capilal Work 20,469.20 24,790.72
Total 55,872.56 45,548.25

NOTE - 26 : Finance costs

(A) Interest expanzes

*} Long term loans

prC 51,505.93 52,790.92
lLess: [nterest rebate - 275.57
51,595.93 52 515.35

Less: [nterest Subsidy - §1,595.93 £584.56 51,830.79

REC B7,771.41 66.,852.16

Indian Bank 3,523.57 2420.22

IREDA 25807 30.30

{B} Other Borrowing Cost

Bank Charges 6.81 640

Sub Total 1,13,155.79 1,21,139.87

{Less: Interest Capitalised/Transferred to Capital WIP 11,515.05 16,601.47
Total 1,01,640.74 1,04,538.40
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Annual Accounts 2023-24

UTTAR PRADESH POWER TRANSMISSION CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.

{Rs. in Lakhs)

Particulars Far the year ended 31-03-2024 For the year ended 31-03-2023
NOTE - 27 : Depreciation and amortization expenses
Repraciation & Amortization on Fixed Assets :
Land Ownad under Lease 20.08 0.34
Buildings 5,674.98 5,140.60
Other Givil Works 501.37 461.85
Plant & Machinery 97,478.61 88,108.52
Lines, Cable Network efc. 95,461.07 88,324.18
Vehicles 1.11 1.36
Furniture & Fixiures 81141 8017
Sofiwares 395.1 541.63
Office kquipments 154.58 126.58
Other Assets - 907.18 708.52
Total 2,00,675.30 1.83.493.76

NOTE ~» 28 :Administrative, general & other expenses
Payrment to Auditor:
{a) Stalutory Auditors

Audit Fee 22.00 17.70

Travelling & ather expenses 7.84 30.84 2.93 20.83
{b) Otver Auditors

{Internal Audit, Cost Audit, Tax Audit & Secretarial Audit)

Audit Fee 68.00 147.29

Teavelling & other axpenses 12.48 80.46 5.38 162.68
Advertisenent Expenses 291.80 285,42
Comrmunication Charges 1756.90 213.82
Consultancy Charges 47.38 431.97
Tariff Assassmen! & Licanse Fee B74.97 6659.40
Electricily Expenses T64.76 5573
Eniertainment 0.33 012
Expenditure on Trust - 1.20
Corporate Social Responsibifily - 133.27
Insurance . 0.78
Interest on GPF & CPF Balance 1,124.42 1,241.13
Legal Charges 193.18 igd4.21
Quisourced Manpower for Administrative ofiices 1,699.12 2,151.34
Miscellaneous Expenses 400.52 350.20
Printing & Stationery 1358.32 122.61
Rates & Taxes 588.56 213.86
Rent 30.08 2.79
Technicat Fees & Professional Charges 68.35 514.98
Travelling & Convayance 865.19 722.57
Watar Charges 7.05 34,37
Commoen Expenditure{Charged by UPPCL) 59.80 55,37
Othar Expanses & losses 408,92 117.40

Total 7.666.85

8,026.95
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Annual Accounts 2023-24

UTTAR PRADESH POWER TRANSMISSION CORPQRATION LIMITED
% 14-ASHOK MARG, SHAKT! BHAWAN, LUGKNOW.

{Rs. In Lakhs)

Particulars For the year ended 31-03-2024 For the year ended 31-03-2023
NOTE - 29 :Repair & maintenance expenses
Plant & Machinery 44,540.88 38.226.54
Buildings 3,522.23 287025
Other Civil Works 767.04 180,67
Lines, Cables Networks etc. 7,570.17 587295
Vehiclas-Expenditure 2,413.62 5,928 59
ti:s: Transferred to different Capital & Q&M WorksfAdministrative 2,.413.62 B 5.928.69 }
Expenditure on Confractual Manpower 17,290.92 4.880.11
Iéirl;s: Transfarrad to different Capital & O&M WorksfAdminisiralive 17,290.92 ) 4.880.11 i
Furnifure & Fixtures 0.38 -
Softwares 98H.09 3192
Office Equipments 40.47 8013
Total 57,828.25 47,342.46
NOTE - 30 : Exceptional items
Provision for Contingency - CPF & GPF Trust 2,550.62 247958
Sundry Credit Balances Written Back (51,489,34) .
TFotal {48,938.72) 2,479,598
NOTE - 31 : Daferred tax
Deferred Tax Expensef (Income) (3,617.51) 246443
Total (3,817.51) 246443
NOTE - 32 : Other comprehensive income
ltems tha! will not be reclassified to Profit & Loss
Acluarial Gains /{Losses) - CPF Employees Gratuity Provision (1,260.24) 5801 1
Total {1,250.34) 5801 1
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Q’.}s\*‘“‘”" “%9% UTTAR PRADESH POWER TRANSHMISSION CORPORATION LIMITED

By v

NOTE NO. 33

NOTES ON ACCOUNTS ANNEXED TC AND FORMING PART OF
BALANCE SHEET AS AT 31-03-2024 AND
PROFIT & LOSS STATEMENT FOR THE YEAR ENDED ON THAT DATE

(a) Uttar Pradesh Power Transmission Corporation Limited (UPPTCL or 'The Company’} is a company domiciled and incorporated in
India under the provisions of Companies Act and is lirmitad by shares. The registered office of the Company is situated at Shaktl
Bhawan, 14-Ashok Marg, Lucknow, Uttar Pradesh, India. Under the Electricity Act 2003, the Company is notified as the State
Transmission Utility by the GelUP, vide its notification Mo.: 2874(1)/24-P-2-2010 dated - 23rd December, 2010,

(b} The Company came into existence when in compliance to GoUP letter No. 293 dated 16.05.2006, the Name and Object Clause of
the Memarandum of Association of the erstwhile Uttar Pradesh Vidyut Vyapar Nigam Limited (incorporated on 31.05.2004) was changed
on 13.07.2006. The Company started its business independentty with effect from 01.04.2007.

{c) With an objective of separation of the activities of bulk purchase/sale of energy and transmission of energy under separate corporate
entities respectively by Uttar Pradesh Power Corporation Ltd, {UPPCL} and UPPTCL with effect from 01.04.2007 under the provisions of
ihe notification No.:2874(1)/24-P-2-2010 dated: 23rd December, 2010, i.e., Uttar Pradesh Electricity Reforms (Transfer of Transmission
and Rzlated Activities including the Assets & Liabiliies and Relaied Proceedings) Scheme, 2010, issued by Urja Anubhag-2, the
Government of Uttar Pradesh vide powers conferred under sub-section {(4) of section 131 of The Electricity Act, 2003 (Act No.36 of
2003} and in pardial modification of scheme formulated under section 23 of The Uttar Pradesh Electricity Reforms Act, 1999 (Uttar
Pradesh Act No.24 of 1999) the Government of Utlar Pradesh issued Provisional Transfer Scheme for Transfer of Transmission and
Related Activities including the Assets & Liabilities and Related Proceedings fram UPPCL o UPPTCL alangwith determination of tesms
and conditions of incorporation, according to which in the context of {ransmission undertaking (UPPTCL), unless stated otherwise by the
State Government andfor UPPCL, the entire Asseis, Liabilities and Proceedings related to transmission shall provisionally vest in the
transmission undertaking. The UPPTCL has started functioning/operating independently with effect from (1.04.2007. UPPTCL is a State
Transmission UHilily in terms of section 39 of The Electricity Act, 2003,

{d) In exercise of the powers conferred under sub-section (4) of section 131 of the Electricity Act, 2003 {Act No. 36 of 2003) and sub-
section (4} of section 23 of the Uttar Pradesh Electricity Reforms Act, 1999 {U.P. Act no. 24 of 1998) read with clause 7 of the Uttar
Pradesh Electricity Reforms (Transfer of Transmission and Related Activiies Including the Assels & Liabilities and Related
Proceedings) Scheme, 2010 {notification no. 2974 (1YXXIV-P-2-2010, dated Decemnber 23, 2010), the Governer, by way of modification,
variation and otherwise change in the ferms and conditions of the said Uttar Pradesh Electricity Reforms (Transfer of Transmission and
Related Activities Including the Assets & Liabilities and Related Proceeding) Scheme, 2010 in regard to the transfer of properties,
interast, rights, liabilities, personnel and proceedings by substituling the schedule to the notification No.: 1529/XXIV-P-2-2015-5a.(218)-
2014 Dated: November 3, 2015 issued by Urja Anubhag-2, GoUP in place of the Schedule to the notification no.: 2874 (1)XXIV.P-2-
2010, dated: December 23, 2010, the transfer scheme has been finalised which shalt be effective for all intent and purposes with
modifications therato.

(e} In partial modification of the Scheme formulated under section 23 of the Utlar Pradesh Electricity Reforms Act, 1989 (UP Act No.24
of 1909) by application of the powers conferred under section 133 of The Electricity Act, 2003 the State Government with the purpose of
effectuating such Transfer Scheme, issued the terms and conditions for transfer of personnet of UPPCL working in the transmission
undertaking and proceedings related thereto, by way of notificalion No.: 2974/24P-2-2090 Dated: December 23, 2010 issued by Urja
Anubhag-2 of GoUP i.e. the Provisicnal Transfar Scheme comprising of methodology relating to provisional classification and iransfers,
the final transfer of personnel is yet fo be notified by the Gowt, of Uttar Pradesh.

Where historical cost of a discarded/retired/obsolete fixed asset is not available, the estimated value of such asset and depreciation,
thereon, has been adjusted and accounted for.

Ali Assets, Liabiiities, Expenses and Revenue have been recorded af the amounts at which the transactions took place.

Earning/Expendiiure in foreign currency during FY 2023-24 is NIL.

&
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5 Since the Company is principally engaged in the business of fransmission of electricity and there is no other reportable segment as per
Ind AS-108, hence the disciosure as per Ind AS 108 on segment reporting is not required. However, the following additional disclosures
afe being made:

(&) UP Power Transmission Corporation Limited has enfered into a new line of business by leasing of spare finers in order to optimize
the utilization of OPGW network. The revenue earned from the new business and expenditure incurred in relation to the same have
suifably been included in the revenue and expenditure reported in Profit & Loss Account of the Company. The same have also been
extracied and disclosed below as follows. )

For the year ended 31.03-2024 For the year ended 31-03-2023

Revenue and expenditure related to OPGW

Amount {Rs.) Amount {(Rs.)
Revenue from lgasing of spare fibers 8,71,18,535 1,08,42,380
Expendiiure related to OPGW network 2,58,43,690 1,00,80,213

Net earnings for the year 6,12,74, 845 8,562,167
The revenue from leasing OPEW fines has been recognized on the basis of actual length and effective lease pericd relevant to the

financial year under consideration. The total expenditure on OPGW lings has been allocated in the proportion of fotal available OPGW
length in pair km to average leased OPGW langth in pair km (including length reserved for lease). Previous year figures have also been

_} re-calculated and disclosed on the same basis.
{8 Capital Commitments, Contingent Liabilities & Contingent Assets:-

(to the extent ascertainable and not provided for} { Rs. in Lakhs)

”3 Particulars As at 31-03-2024 As af 31-03-2023
Contingent Liabilities & Capital Commitments
ta (i) Estimated amount of contracts remaining to be executed 4,40,403.00| 4,32,418.48
) on capital accounis and not provided
3 (i} Other claims against company not acknowledged as 8,636.00] 2.630.16
debts
2 Total 4,49,039.00 4,35,048.64
P
o Contingent Assets
{i) Claims by company not acknowledged as receivables® 3,32,383.00 2,32,646.00
&3 i) Ofhers - X
(,:3 Totai 3,32,383.00 2,32,646.00

*Appeals against the disallowance of revenue gaps (Rs. 717.34 crores for FY 2017-18 & 2018-19, Rs. 689.47 crores for FY 2018-20,
Rs. 1,009.85 crores for FY 2020-21 and Rs.9587.21 crores far FY 2021-22) in True-up orders have been filed and pending for final
devision before Hon'ble APTEL.

Other than as stated above, liabilities, if any, arising out of cases/claims filed by employees as well as parlies against company are
unascertainable as such the same shall be met on arising thereof.

7 Nothing adverse regarding compliance of the provisions in respect of units covered under the MSMED Act, 2008, regarding the amount
of unpaid Fabilities and interest thereon as required w/s 22 of the said Act has been reported either by the Zonal units of UPPTCL or the
concarned parties coverad under the Act.

5 o
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As per ind AS 24 issued by the Institute of Chartered Accountants of India, the Company's refated parties are as under:

{a} List of Related Parties (Key Management Personnel);

l. Key management personnel & their relatives:

Name Designation Working Period (2023-24)
Appointment Retirement
! Cessation
as an
31-03-2024
Shri M. Devraj Chairman 02.02.2021 27.07. 2023
Dr. Ashish Goel Chairman 27.07.2023 warking
Shri Guru Prasad Porala MD 23.07.2021 04.03.2024
Shri Ranvir Prasad MD 04.03.2024 working
Shn Pankaj Kumar MD, UPPCL & Nominee Director 10.03.2021 working
Shii Midhi Kumar Narang Director {Finance} 23.08.2022 01.11.2023
Shri Samir Kumar Swain Direcior {Finznce} 01.11.2023 working
Shei Rajiv Kumar Director (Commercial & Planning) 12.07.2022 01.11.2023
Shii Susanta Kumar Das Director {(Commercial & Flanning) 01.11.2023 working
Shri Rajiv Kumar Director {Warks & Project) 01.07.2022 working
Shsi Piush Gary Director {SLDC) 25.11.2022 01.12.2023
Shit Arun Kumar Mishra Dirgctor (SLDC) 01.92.2023 working
Shri Piush Garg Rirector {Operation) 21.05.2022 working
Shii Rakesh Prasad Director (PM&A} 01.07.2022 working
Shri Nee! Ratan Kurmnar Nominee Direclor - U.P. Govt, {Finance) 06.10.2010 working
Shri TSC Bosh Nomines Director (REC Lid.) 18.06.2020 working
Shri Ravindra Nagpal Nominee Director (Power Grid) 15.11.2021 30.04.2023
Shri Naveen Srivastava Mominee Director (Power Grid) 14.06.2023 working
Shri Jawed Aslam Director (Bureau of Public Enterprises) 09.09.2020 03.05.2023
Shri Sanjay Kumar Singh Director (Bureau of Public Enterprises) 03.05.2023 working
Shri Anupam Shukla Nominge Director - U.P. Govt. (Urja Vibhag) 14.08.2022 working
Smt. C. Indhumathy Nominee Director - U.P. Govt. 28.10.2022 working
Shri Sharvan Babbar Chief Financial Officer 11.08.2022 working
Shri Rishi Tandon Company Secretary 06.02.2020 working
b} Transactions: (Amount in Rs.)
Particulars 2023-24 2022 - 23
Referred in {a} (I} above Referred in {a) (i) above
Salary & Allowances 2,18,46,667 2,12,32,8687
Contribution to Gratuity/Pension/PF 15,19,683 12,571,331
Debts due from Directors - -

(c) The Chairman, Managing Director and other Directors who have been appoinied/posted by the Govi. of U.P. for the
UPPCL/UPRVUNL and have the additional charge of the company also, have drawn their remuneration from the UPPCL/IUPRVUNL, as

the case may be, as per their entitiement.

Deferred Tax Agsets, against unused tax losses arising from unabsorbed depreciation of Rs. 7764.84 crores, have been recognized. In

view of the accounting profit for the current year and increased tariff rate for fulure, it is probab!e that taxable profit will be available in
fulure against which such unused tax losses can be utilised. .
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40 Basic and diluted earnings per share have been shown in the Profit & Loss Account in accordance with Ind AS 33 {EPS). Basic earnings

per share have been computed by dividing net profitfloss after tax by the weighted average number of equity shares outstanding during
the year. Numbers used for calculating diluted earnings per equily share includes the amount of equity share meney (pending for

allctment).

Particulars For the year ended For the year ended
31-03-2024 31-03-2023

I} Basic EPS {Amount in Lakh Rs.) (Amount in Lakh Rs.)

Profit after Tax as per Profit & Loss A/c {(A) 66,789 3,34

Weighted Average Number of Equity Shares (B) 2(,25,09,599 18,96,67,307

Basic Earning Per Share {A/B) 32.88 175

Face Value per share 1,000 1,000

il) Diluted EPS

Profit after Tax as per Profit & Loss A/c (A) 66,789 3,314

Weighted Average Number of Eqguity Shares {B) 20,26,67,932 19,21,90,244

Diluted Earning Per Share (A/B) 32.96 1.72

Face Value per share 1,000 1,000

11 (b)) Disclosure stateinent as per ind AS 18 for the period 01-04-2023 - 31-03-2024 based on actuarial valuation report

Gratuity: {Amount in Rs.)
{a} Expenses Recognized in the Statement of Profit or Loss for Current Period
Particulars For the year ended For the year ended
31-03-2024 31-03-2023
Service Cost 11,27,39,452 10,7908 446
Net Interest Cost 11,65,24 517 10,02,24,381
Expenses Recognized 22,92.63,969 20,81,32,827

(h) Expenses Recognized in the Other Comprehensive Income {OCH) for Current Period

Particulars For the year ended For the year ended
31-03-2024 31-03-2023
Opening amount recognized in OC] outside P&L Account - -
Actuarial (Gzins)Losses on liabilities {12,50,33,639) 5,80,11,448
Actuarial {Gains)/Losses on assets - -
Net {Income)YExpense for the period recognized in OCI {12,50,33,53%) 5,80,11.448
{c}) Amount Recognized in the Balance Sheet
Farticulars For the year ended For the year ended
31-03-2024 31-03-2023

Present Value of Obligations

(1,88,07,81,940)

{1,50,61,88,435)

Fair Value of Plan Asseis

Net Obligations

{1.60,61,88,436)

Amount not recognized due {o asset limit

(1,88,07,81,940)

Amount not recognized due lo asset Hrnit

(1,88,07,81,940)

{1,50,61,88,435)

Leave Encashment:
{a) Expenses Recognized in the Statement of Profit or L.

oss for Current Period

Particulars For the year ended For the year ended
31-03-2024 31-03-2023
Service Cost 10,67,50,480 9,52,56,749
Net Interest Cost 23,42,80,034 21,83,70,632
Net actuarial (gain) / loss 33,49,01,456 {8,31,18,034)
Expenses Recognized 67,59,31,980 23,05,09,347
(b} Amount Recognized in the Balance Sheet
Particulars For the year ended For the year ended
34-03-2024 31-03-2023

Present Value of Obligations

(3,59,27,84,252)

{3,01,51,78,300)

Fair Value of Plan Assets

Net Obligations

(3,59,27,84,252)

Amount not recognized due to asset limit

(3.01,561,78,300]

Net defined benefit (Liability)/Asset Recognized in Balance

Sheet

(3,59,27,84,262)

(3,01,51,78,300)
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As par Para {5) of Point No. 8 of the GoUP Transfer Scheme for transfer of SLDC undertaking to UPSLDC Ltd., notification no. 30/XX1V-
U.N.N.P-23-525-2008 dated 24 May 2023, the accumulated amount cf the funds established for the benefii of Personnel by
UPPTCL/UPPCL is standing to the credit of such fund in LJPPTCUUF'F'CL which will continue as before until an accepiable aliernate
mechanism ig developed and implemented.

Further,expenses in relation to the provisioned amount based on actuarial valuation report has been charged against the profit. The
basis of gratuity expenses is combined ratic of completed years of service and final salary i.e. Basic+DA, and for leave encashment, it is
cornbined ratio of final salary i.e. Basic+DA, and accrued leave balance.ln confinuation of this, the expenses amount of Leave
Encashment for Rs.1.42 crore and expenses amount of Gratuity for Rs 0.78 crore are bocked as receivable from UPSLDC Lid.in the
current year.

{a) Since the Government has nat yet finalised the absorption of Officers and Employees of the UP Power Transmission Corporafion
Limifed by way of nofification, hence, in lines with the methodology for provision of pension & gratuity has been made in the Annual
Accounts of UP Power Garparation Limited based on actuarial valuation report dated 09.11.2000 {adopied by Board of Directers of
LUPPCL) provisions for accrued liability on account of pension and gratuity in respect of employees covered under GPF Scheme has
been made @16.70% and 2.38% respectively on the amount of basic pay and grade pay plus DA and in case of UP Power Corporation
Limited obtaining actuarial valuation afresh during the pendency of finalisation of absarption of Officers and Employees of the UP Power
Transmission Corporation Limited, suitable action will be taken for booking of the provision accordingly as required.

(b) As required by Ind AS 19, the company has measured and accounted for its fiability arising from Gratuity of employees covered
under CPF Schema on the basis of Actuarial Valuation Reports.

() Medical benefits and LTC are accounted for on the basis of claims received and approved during the year.

(b} Inclusive of provision for Earned Leave Encashment (Terminal Benefits} made as per Actuarial Veluation Repert for the current
financial year.

Disclosure of movement in provisions:-

(Amount in Lakh Rs.)

Particulars Movement of Provisians
Balance as on Provision made Provision Balance as on
01-04.2023 during the year adjusted 21-03-2024
during the
year
Provision for doubtful receivables 187 - - 187
Provision for Bad & Doubtfd Debis - Dues from 1,962 - - 1,962
Consumers
Provision on account of CWIP loss (Due to abandonment 254 - - 254
or othenwise)
Provision for Bad & Doubtful Advances to Suppliers & 186 - - 186
Cuntractors (Capital)
Total 2.588 - - 2,588

Tracle receivables ageing Schedule
{Amount in Rs.}

Particulars Less than & 6 months- 1 year 1-2 years 2-3 years Mora than 3 Total
months years
(0 Undisputed!  16,46,72,85,193| 19,9554,56,088 23,86,87,04,564 6,53,72,394 3,58,00967] 60,39,25,99,216

Trade receivables
considered good

ity tndisputed 19,61,59,761 18,61,58,751
Trade
Receivables-
which have
significant
increase In credit
risk

Total 16,46,72,65,193 { 19,95,54,56,098 23,86,87,04,564 6,53,72,394 | 23,19,60,728] 60,58,87,58,977

The undisputed trads raceivables considersd good include receivables of Rs.14.08 crores from M/s Jaiprakash Associates Limited
(Rs.3.58 crores due for more than 3 years, Rs.6.54 crores due from 2 to 3 years, Rs.2.16 crores due frorn 1 to 2 years and 1.8 crores
due for less than 3 months as on 31.03.2024) which have been agreed to be settled in full during FY 2024-25. Rs.8 crores out of the
above dues have already been settled by the end of first quarter of FY, 2024—25

U
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(c)
{d}

{e)

{f)
{g)
(k)

{i)

Annual Accounts 2023-24

{a) The paid up aquity shares include shares of Rs.180.72 crores alloted by the company te the GoUP. However, the said shares were
required to be issue to UPPCL as per the final transfer scheme. The matter has already been referred to GoUP and final decision
ia atiil awaited.

{b) The lease ferm of 319.28 hectares of forest land for 400 KVA Anpara-Varanasi transmission line provided by UP Govt, has expired in
March 2014. Renewal for the lease term has been applied. However, in view of the exemption on lease rent for use of the forest land
provided by UP Gowvt, vide Order No. 3220/24-P-3-2022-1604/2022 dated 04.01.2023, final confirmation from the Forest department is
awaited.

{c) Note 21 on other current liabilities includes interest liability fowards UP Power Sector Employee Trust of Rs.20.22 crores and interest
liabifity towards UPPCL CPF Trust of Rs.1.57 crores which have been settled in June 2024.

Additional Requlatory Information as per Schedule lll of Companies Act,2013:

tmmovabie Property not held in name of the Company

The title deeds of all the immovable properties {other than properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee}, are held in the name of the Company.

Loans & Advances in the nature of loans are not granted to promoters, directors, KMPs and related parties {as defined under
Companies Act, 2013), either severally or jointly with any other person,

CWIP ageing schedule could not be disclosed due fo non-availibility of age wise details of all ongoing capital works,

No proceeding has been initiated or pending against the company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 {as smended} and rules made thereunder as at the end of the Financial year.

The Company has no borrowings from banks or financial institutions on the basis of security of current assets during the financial year.

The company is not declared as a wilful defaulter by any bank or Financial Institution or other lender during the financial year.
The Company has no transactions with companies struck off under section 248 of The Companies Act,2013.
The Company has registered charges or salisfaction of charges during the financial year with Registrar within statutory period.

Ratios:-

Farticulars Numerator Denominator As at As at Variance Reason for
31-03-2024 31-03.2023 variance > 25%

Current Ratio Inventaries {Stores|Borrowings + 1.37 1.34 2% -
& Spares) + Trade|Lease Liabilities +
Receivables +|Other Financial
Cash and Cash|Liabiliies + Other
Equivalents + Other|Current Liabilities+
Current Assets Provisions

Debt Equity Ratio |Nen-Current Paid up capitai + 0.62 0.72 -13% -
Borrowings +|Share application
Current Borrowings |Meney pending for
gllotment + Free
reserves +
Retained Earnings

Debt Service Net Profit afterfinterest + Principal 1.34 1,10 2% -
Coverage Ratioc  |interest & Tax +[Repayments on
Interest +{non current
Depreciation  andfborrowings
amortization +
Exceptional iterns

Return on Equity |Net Profit  after|Equity 0.03 0.00 1768% Significant change

interest & Tax in net profit/ ioss

due o liabililies
written back
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Inventory Revenue fromjAverage Inveniory 2.23 2.01 11% -
Turnover Ratio  {Qperation
Trade Receivable {Revenue from|Average Trade 0.60 0.55 10% -
Turnover Raiio Operation Receivables
Net Capital Revenue from|Equity 0.19 0.19 0% -
Turnover Ratic  {Opsration
Wet Profit Ratio {Net Profit  after|Revenue from 017 0.01 1732% Significant change
Interest & Tax Cperation in net profit / loss
due to liabilities
written back
Return on Capital |Profit before|Paid up 5.23% 3.41% 53% Significant change
Employed Ratio  linterest and taxes |capital+Share in net profif / loss
application Monsy due to liabilities
pending for written back
allotment + Free
reserves+ Nan
Current
Borrowings
Current
Borrowings

*** Trade payables & Return on investment ratio is not applicable.

The Company does not have any transaction that was not recorded in the books of accounds and has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1861,

The average net profit of the last three financial years is loss i.e. Rs. (95.32) crore, so there is no CSR obligation in FY 2023-24,
Tha company has not traded or invested in crypto currency or virtual currency during the Financial year.
The clauses {ii), {iil}, {(iv} and {xiii} of the 'Additional Regulatory Infarmation' are not applicable in our case.

(1} The company handed over following ands to departments/companies under State Government control:

a. Land measuring 5.8 acres located at Taj Mahal East Gate Road, Agra fo Tourism Department for construction of the Mughal
fiuseum,

b. Land measuring 993 square meter located at 132/33 KV GIS Sub-station Neembu Park, Lucknow to Madhyanchal Vidyut Vifran
Nigam Limited

¢. Physical possession of 2,2260 hectares of kand to Department of Tourism, Etawah.

{1} The company has made available the Land measuring 2380 square meter located at 132 KV SGPGI Sub-station to MVVHNL on right
to use basis.

inter-company balances inciudes an amount of Rs.830 crores payable to & Rs.170 crores receivable from power sector companies
owned by State Government of Uttar Pradesh.

The above balances are subject fo reconciliation of differences, which is a continuous process and accounting for the same is done as
and when found in the books of either of the companies as the case may be.

An effective new system for control of IUT transactions of the entire company has been introduced w.e.f. FY 2017-18. As a result, there
are no unreconcied transactions from FY 20:17-18 onwards. With the implementaiton of ERP, all inter unit transactions are now being
clone through ERP with real time reconciliation of all transactions. Inter Urit Balances prior to FY 2017-18 are subject to reconciliation of
differences, which is a continucus process and aceounting for the same is done as and when found in the books of eithaer of the
concerned units as the case may be.

in compliance of the decision taken in the 95th & 96th meeting of the Board of Directors of the company amount Rs.514.89 Crores is
written back and the same is accounted as income on the basis of declaration submitied by the respective offices in charge of the units.

An ERP System has been implemented in the company w.e.f. 01.09.2022. All five modules of SAF (ERP), namely, Financial Accounting
and Controlling (FICO) module, Human Resource (HR) module, Materials Management (MM} module, Project System (PS) module and
Plant Maintenance (PM) module are functional from the above date. Since ERP has been implemented in the middle of the year and the
sizé of cutover data migrated on ERP is also significant, the review of migrated data was still in progress at the year end and ought fo
take a reasonable time. The ERP project was still in its stablization phase after its implementation at the financial year end. Censidering
all the above circumstances, records have been prepared paraileliy on ERP as well as on ersiwhile applicable system for comparision
and reconciliation of resulis. Since the company, which was never on any ERP system, has directly implemented all modules of ERP,
the fime invalved in the implementation, stablization and comparison of results is reasonable.
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23 A provision of Rs.25.51 crores against probable loss due lo investiment of employee refirement fund contributions made by UP Power
Corporation CPF Trust and UP State Power Sector Employess' Trust in fixed deposits of DHFL has been made in the books in view of
decision of the Board of Directors of the Company.

24 The company has opted for new secticn 115BAA of the Income Tax Act, 18681 from the assessment year 2020-21 where the income tax
payable in respect of the total income of the company shail be computed at the rate of fwenty two percent plus surcharge and cess as
applicable whereas befare the adoption of such option the tax rate for the assessment year 2019-20 was thirty percent plus surcharge
a&nd cess as applicable.

25 The company has paid the amount Rs. 47.14 Crore under protest to PGCIL. in respact of bifateral transmsision charges in compliance of
CERC order of January 2020 for 400 KV Substations at Bagpat, Shahjahanpur and Sohawal respectively in current year.
An appeal against the said orders of CERC has been filed before the Hor'ble APTEL which is pending for decision.

26 DPetails and explanation for notes to Balance Sheef, Profit & Loss Account and SQCE:
a} Capital Work in Progress under Note 3 is excluding borrowing cost, intangible assets under development & materiat and other
advances with contractors, which have been presented therein separately for more clarity.
b} Other Matenals under Note 7 includes material issued to fabricators, obsolete material, scrap, transformers sent for repair, stores,
excess/ shortage pending for investigation and material in transit.
¢} "Provision for contingencies - GPF and CPF" due fo loss as notional interest, investment in Mis DHFL from "Pension & Gratuity
Liability" and " CPF Liabifity - (Principal)” respectively have baen reclassified under Note 21 *Qther Current Libilities’ for more clarity.
d) Hems namely "GST Input Tax Credit"," Receivables-shortage against material issued to contractor”, "Expenses Recoveralle from
Suppliers/Contractors” and "Sundry Debtors for Sale of Stores” from "Receivable - Others" have been reclassified under Note 11 'Other
Current Assets’ for more clarity.

27 Previous year figures have been regrouped/ reclassified/recasted wherever considered necessary. The prior period reinstatement
schedule has been enclosed overleaf,

28 The figures as shown in the Balance Sheet, Profit & Loss Statement, Cash Flow Statement, Statement of Equity and Notes to accounts
have been rounded up/down fo the nearest lakh rupees unless specified otherwise.

29 The significant Accounting Policies specific to first time adoption have been suitably amended wherever considered necessary.

30 The annual accounts for FY 2022-23 are yet to be adopted in the annual general meeting.

31 The Financial Statements for the current year were approved for issue by the Board of Directors on July 18, 2024.

oo

Sharvan Babbar Samir Kumar Swain
Chief Financial Officer Director (Finance)

DIN: 08721075

Ristl Tandon Ran‘_\ﬂyPr/asad
Company Secretary Managing Director
DIN: 05684884

Subject to our report of even date
For Jitendra Agarwal & Agsociates
Chartered Accountants

7

Wk

MiNo.: 072529

Place: Lucknow ‘RN, 003755C

Date: EIMDTH 2024

UDIN ! 2425298 KA BUELTE®
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UTTAR PRADESH POWER TRANSMISSION CORPORATION LIMITED

Schedule for reinstatement of Balance Sheet and profit & loss items for Point No. 27 of Notes on Accounts

{ Rs. in Lakhs)

Head Name Balance as on Mature of ltam Detaiis Amount to be Reinstated
{Assets / Liabilities) 231-03-2023 restated Balance
AS3ETS
1. Non-current assets
|Property, Flant & Equipment 26,64,758.19 -
Employee Costs {11.42}
Depreciation 468.55
- 457.13 26,85,225.32
Capital Work-in-progress 4,30,240.26 -
Other Income (53.95)
Repairs & Maintenance 0.84
Employee Cosls {482.62)
Administration and General (0.01}
Expenses
- {545.74) 4,20 684.52
Other Intangible Assats 4,810.22 -
Employee Costs {225.95)
Depraciation {(7.77)
- {233.72) 4,576.50
Other Financial Assets 34,105.07 -
Cther Income 3.22
Administration and General {0.04)
Expenses
- 3.18 34,108.25
Other Non-current Assets 394.95 -
Rounding Adjustment {0.01) {0.01) 394.94
2, Current assets -
Inveniories (Stores & Spares) 1,94,747.30 -
Repairs & Maintenance (287.60)
Employee Costs (21.54)
Administration and General 0.21
Expenses
- {308.83) 1,94,438.37
Financial Assets -
Trade Recgivables 6,68 701.86 |[Rounding adjustments 0.0
- 0.01 6,68,701,87
Cash and Cash Equivalents 5202557 -
Other Income 14.05
Administration and Generat 0.06
Expenses
- 14.41 52,039.68
Qiher Current Assels 38,151.18 -
Other Income 215.70
Repairs & Maintenance (286.62)
Employee Cosis 29.34
Administration and General {0.56)
[Expenses
Interest and Other Finance 311.80
Charges .
Reclassification 269.66 39,420.84
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UTTAR PRADESH POWER TRANSMISSION CORPORATION LIMITED
Schedute for reinstatement of Balance Sheet and profit & loss ifems for Point No. 27 of Notes on Accounts

{ Rs. in Lakhs}

Head Name RBalance as on Nature of Item Details Amount to be Reinstated
{Assats { Liabilities) 31-03-2023 restated Balance
EQUITY AND LIABILITIES
Equity
|Equity Share Capital 19,86,725.82 -
- - 19,86,725.82
Other Equity {Refer SOE) 1,38,189.53 -
Other income (3,972.92)
Net restatement of 2,8563.36 {1,109.56} 1,37.079.97
Profit/t.ass
Liahilities
1. Nen-current liabilities
Financial Liabilities
Botrowings 11,92,104.04 |Misc. Adjustment -
- - 11,92,104.04
[Lease Liabilities 4,474.14 {Revenue from Sale of Power 49717
- 497 17 49713
[Provisions 43,373.08 -
Employee Costs 433.39
- 433.39 43,606.47
Daferred Tax Liabilities 11,803.09 {Reclassification - 11,803.09
2. Current liabilities
Financial Liabilities
Borrowings 1,26,025.45 |Misc. Adjustment -
- - 1,26,025.45
Lease Liabiities 801.60 -
- - 601.60
Other Financial Liabilities 2,927.36 -
- - 2,827.36
Other Current Lizhifities £,80,873.90 -
Other Income (418.97)
Repairs & Maintenance 9.68
Employee Cosis {68.84)
Administration and General 82 .84
Expenses
Other Debits to Revenue 22.80
Account
207.18
Reclassification . {165.31) 5,80,714.59
Provisions 1,840.59 “
- - - 1,840.59
NET IMPAGT OF RESTATEMENT - 0.00 0,00

dy-
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s UTTAR PRAPESH POWER TRANSMISSION CORPORATION LIMITED
Schedule for reinstatement of Balance Sheet and profit & loss items for Point No, 27 of Notes on Accounts
A} { Rs. in Lakhs)
B B- Profit & Loss Accounts
«§ Head Name For the year Nature of ltem Detalls Amount to be Reinstated
(Profit & Loss)} ended restated Amaint
? 31-03-2023
? Revenue from operations $,57,576.62 |Revenue from Sale of Power (497.17) {497.17) 3,57.072.45
) Other income 38,236.,59 |Other Income 1,522.09 1,522.09 39,758.68
‘} TOTAL INCOME 3,95813.21 3,86,838.13
’ Employee Benefits Expense 42 .130.08 JEmployee Costs 341817 3.418.17 45,548.25
} Flnance costs 1,04,538.40 |interest and Other Finance - - 1,04,538.40
Charges
Depreciation and amortization 1,82,719.37 |Depraciation T74.45 774.45 1,83.493.76
2 expenses
) Othar expenses:
3 Administrative, general & other 7.549.27 | Administration and Generai 84,78
fexpenses Expenses
™y Other Debits to Revenue 22.80 107.58 7,656.85
’ _ Account
n:g Repair & maintenance expenses 47,126.26 |Repairs & Maintenance 216.20 216.20 47,342 48
Bad Debts & Provisians - - ~ -
TOTAL EXPENSES 3,84,063.32 3,88,579.72
D |prom i{Loss) 11,748.89 8,258.41
} Exceptional items 2,478.98 -
3 - - 2,470.08
Profit before tax 8,269.51 577843
} Tax ex es:
' Current tax
33 Peferred tax 2,464 43 - - 2.464.43
e Profit / {Loss} for the period from 6,805.48 3,314.00
continuing operations {V1-VI11)
49  other compretensive income
A. (i} tems that will not be 580,11 - - 580.11
3 [reclassified to profit or loss
(i) Income tax relating (o items
Zg that will not be reclassified to profit
’ or loss
3 B. {i) lems that will be reclassified
ot to profit or joss
. (i} Income tax refating to items
£%  |tatwin be reciassified to profit or
loss
£ Total comprehensive income for the 7,385.59 3,894.11
period (X + XIV}
(Comprising profit /{loss) and other
comprehensive income for the
period}

4

Sharvan Babbar
Chief Financial Officer

-t
Samir Kumar Swain
Director (Finance)
DIN; 08721075

Subject to our report of even date
For Jitendra Agarwal & Associates
Chartérﬁ&d Accountants

Place: Lucknow DIN: 06664884

Date: -0T-2024-

M.No.: 072529
F.R.N.: 003755C

UDIN! 24079599 RkA QUE 178
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