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[, 0. P. Jain son of Sri G R. Jain do solemnly affirm and declare as under:-

1. That|am Director {Commercial) of UPPTCL, the petitioner in the above matter and am duly
empowered and authorized to make this affidavit on its behalf.

2. Thatlam filing the enclosed true-up petition for FY 2009-10 and FY2010-11.

3. That the contents of the Petition filed by the petitioner are based on the information available
with the petitioner in the normal course of business and believed by me to be true and request
to Hon’ble Commission to admit this Petition as an addition of previous true up petition.

4. That the Hon’ ble commission may kindly be pleased to accept the true-up petition along with
other documents and pass such necessary orders at it may deem necessary.

N

(e
Date : 4.9 April, 2013 ( O.p.lain )
Lucknow. DEPONENT
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1. INTRODUCTION

1.1 BACKGROUND

Uttar Pradesh Power Transmission Corporation Ltd (hereinafter referred to as 'UPPTCL or ‘the
Licensee’) {s the company incorporated under the companies Act, 1956 and having its registered office
at Shakti Bhawan ,14-Ashok Marg Lucknow. UPPTCL started functioning with effect from 26 July 2006
and is carrying out the business of transmission ;3f electricity in the entire geographical area of State of
Uttar Pradesh. Before incorporation of UPPTCL, transmission business was carried out by UPPCL. Govt of
UP in exercise of power conferred under Section -30 of Electricity Act 2003 notified U P Power
Transmission Corporation as the State Transmission Utility vide notification No:122/U.N.N.P/24-07
dated 18 July 2007. Subsequently on 23rd Decermber 2010 the GoUP by a notification in the official
gazette issued the transfer scheme for UPPTCL and balances were transferred to It with retraspective

effect from 01-04-2007.

Subsequently UPERC granted the Transmission License to UPPTCL on 3rd August, 2011. UPPTCL is
entrusted with the responsibilities of planning and development of an efficient and economic
intra-state transmission system, providing connectivity and allowing long-term open access for use of
the intra- state transmission system in coordination, among others, licensees and generating
companies. In doing so, it is guided by the provisions of UP Electricity Grid Code, UPERC (Terms &
Conditions for Open Access) Regulations, 2004, UPERC (Grant of connectivity to Intra State

Transmission System) Regulations August, 2010 as amended from time to time.

Further Government of Uttar Pradesh (GoUP) in exercise of the powers under Section 31 of the
Electricity Act, 2003, vide notification No. 78/24-U.N.N.P.-11-525/08 dated 24th January, 2011,
notified ‘Power System Unit” as the “State Load Despatch Centre” of Uttar Pradesh for the
purposes of exercising the powers and discharging the functions under Part V of EA, 2003. SLDC shall
be operated by the Uttar Pradesh Power Transmission Corporation Ltd., in its capacity as the State
Transmission Utility. State Load Despatch Centre shall be an apex body to ensure integrated operation

of the power system in the State.

Petitioner had filed ARR & Tariff Petition for FY2009-10 on 30"™ July 2009 and subseguently
revised Petition on 3* Dec2009 and ARR & Tariff Petition for FY2010-11 had been filed on 28" March
2011.Hon’ble Commission issued Tariff order on these petitions on 31March2010 & 19™ Oct2012
respectively. Here it is to submit that Petitioner had already filed true up petition for FY2007-08 on 24-

05-2012 and for FY2008-09 on 19-11-2012 .Process of finalisation of true up for FY2007-08 has already

C@’/.




started and public natice for invitation of comments & suggestions from all stake holders have been
issued on 9™ & 10" Feb 2013 and public hearing completed. For FY2008-09 , Hon’ble Commission vide
its letter No: UPERC/D(T)/2013-1670 dated 4™ Feb2013 expressed surprises for submitting true up
petition with out the CAG report & expressed their inability to process the same with out CAG report.
The CAG reports for FY2008-09 has been submitted to Hon'ble Commission vide this office letter No:
393/RAU/ARR FY2013-14 Dated 14" Feb2013. Although Petitioner has already submitted audited
account for FY2009-10 & FY2010-11 to Hon’ble Commission but due to unavailability of CAG reports
petitioner is constrained to file these true up petition in the absence of supplementary CAG reports.
Here it is to submit that CAG reports are prepared and issued to licensee by AG office, and delay in this

account is not under the control of the licensee.

The Hon’ble Appellate Tribunal for Electricity in its judgment dated 9 April2013 in appeal
No.242 of 2012 directed the State Commission to carry out the true up of account up to FY2009-10 on
priority and adjust surplus/deficit in the ARR in the Transmission Tariff for FY2013-14 & further directed
to give time schedule for submission of true up application for FY2010-11 & FY2011-12. In compliance to
the above judgement, The Hon’ble Commission has directed the licensee to file true up petitions for
FY2009-10 & FY2010-11 complete in all respect. In this regard it is to submit that audited account up to
FY2010-11 has already been submitted to Hon’ble Commission but CAG report in respect to FY2009-10
& FY2010-11 is still awaited from AG Office. Accordingly the Petitioner is hereby making this detailed
true-up petition for the financial years 2009-10 & 2010-11. It is pertinent to mention that the Hon’ble
Commission has not formuiated any specific regulations in respect of preparation of true-up petitions.
The current true-up petition has been broadly guided by the principles embodied in the UPERC (Terms

and Conditions of Transmission Tariff) Regulations 2006 issued on 6 October 2006.




2. LEGAL PROVISIONS

2.1 RATIONALE FOR TRUING UP

Section 62 of the Electricity Act, 2003, confers appropriate powers to the Hon’ble Commission to
determine tariff, including terms and conditions thereof, for all the matters in the case of supply
of electricity by a generating company to a distribution licensee, transmission of electricity,
wheeling of electricity and retail sale of electricity. The relevant clause of the Act reads as
following—

“The Appropriate Commission shall determine the tariff in occordonce with provisions of this Act for =
o) Supply of electricity by a generating compony to o distribution licensee:
Provided that the Appropriote Commijssion may, in cose of shortoge of supply of

Electricity, fix the minimum and maximum ceiling of toriff for sole or purchose of electricity in
pursuance of on agreement, entered jnto between o generating compony ond o licensee or
between licensees, for o period not exceeding one year to ensure reosonoble prices of electricity;

b) Tronsmission of electricity;
¢) Wheeling of electricity;
d) Retail sale of electricity. ...”

The Hanourable Commission, while specifying the terms and conditions for the determination of
Tariff, is guided by the principles contained in Section 61 of the Electricity Act 2003. Section 61 of the
Act stipulates -

"The Appropriate Commission shall, subject to the provisiens of this Act, specify the terms and
conditions for the determination of tariff, and in doing so, shall be guided by the following namely :

a) The principles and methodologies specified by the Central Commission for determination of the
tariff applicable to generating companies and transmission licensees.

b) The generation, transmission, distribution and supply of electricity are conducted on commercial
principles;

¢} The factors which would encourage competition, efficiency, economical use of the resources, good
performance and optimum investments;

d) Safeguarding of consumers' interest and at the same time, recovery of the cost of electricity in 3
reasonable manner;

e) The principles rewarding efficiency in performance;
f) Multiyear tariff principles;

g) That the tariff progressively reflects the cost of supply of electricity and also, reduces and eliminates
cross-subsidies within the period to be specified by the Appropriate Commission;

h) The promotion of co-generation and generation of electricity from renewable sources of energy;




i) The National Electricity Policy and tariff policy”

Subsequently, in exercise of powers conferred under section 61 & 181 of the Electricity Act, 2003 and all
other powers enabling it in this behalf, the Uttar Pradesh Electricity Regulatory Commission notified
UPERC (Terms and Conditions of Transmission Tariff} Regulations 2006.

Although the Hon'ble Commission has not issued any specific regulations in respect of the procedure,
manner and framework of preparation and filing of true-up petition, the UPERC (Terms and Conditions
of Transmission Tariff) Regulations provide the basis and rationale for filing of such true-up petition.

Regulation 2.1.4 &2.1.5 provides:

2.1.4 The Commission may broadly clossify costs incurred by licensee as controlloble and non- controliable.
However, till the implementation of tMulti-yeor tariff framework, the Commission may set annual targets for
all controlloble costs. These targets shall be used for computing revenue requirement. The Commission may
index some of the controllable costs to appropriate indices/rates like Consumer Price Index (CPI), Wholesale
Price Index (WPI), Bank Rate etc. as specified in the subsequent sections of these regulotions.

2.1.5 All non-controllable costs as checked by the Commission with due diligence and prudence shail be
ollowed as poss-through while determining the ARR of the tronsmission licensee.

Regulation 3.15 Amendment of Tariff provides:

1. No tariff or port of any toriff may ordinorily be omended, more frequently thon once in any financiol yeor.

2. Subject to other provisions of these regulotions, the ARR determined by the commission for any finonciol
year sholl be trued up on the bosis of audited financial and operational results. Any deficit or surplus arising
out of such true up sholl be adjusted while determining the toriff for the subsequent years.

Provided thot the Commission shall olfow higher expenditure actually incurred by the licensee in ony financiol
year on account of hon controllable factors only ofter due verification of such expenses ond prudence check.




3. TRUE UP PETITION FOR FY2009-10 & FY2010-11

According to the UPERC (Terms and Conditions of Transmission Tariff) Regulations) 2006 the main
components of ARR shall consists of following:

(a) Operation & Maintenance expenses

(b) Depreciation including Advance against depreciation
{c) Interest on Loan Capital

(d) Interest on working capital

{e} Return on equity

{f) Contingency Reserve

(g) Taxes on Income

(h) Any other relevant expenditure

The following table summarizes the truing up computations for 2009-10 & FY2010-11 for approval by
the Hon’ble Commission. The Petitioner also provides the details of truing up in the subsequent
paragraphs:

Table 1. True Up Summary for FY 2000-10 & FY2010-11

F ; ; FY 2009-10 - OPPICL FY 2010-11 - UPPTCL
. epsE R Approved |  Actuals Approved |  Actuals
Estt (Gross) 293.88 324.30 331.60 366.69
Less:Capitalisatiop 85.23 55.35 65.40 76.75
Estt (Net) . 208.65 268.96 266.20 289.95
A&G (Gross) 16.13 11.59 17.55 15.01
Less:Capitalisation . 3.07 295 10.85 4.04
A&G (Ner) 13.06 8.64 6.70 10.97
R&M 76.12 86.95 88.02 102.0]
Depreciagon 172.87 301.94 313.43 326.20
laterest & Finance Charges 186.81 178.13 234,83 200.78
Provisions for Bad & Doubtfw Debts 0.00 9.82 0.00 26.34
Others 0.00 (13.52) 0.00 (33.80)
RoE 42.86 49.73 45.66 53.00
Sub-Toral 700.37 890.66 954.84 975.45
Less:
Jocome from open access
Other Income 19.87 30.14 40.30 33.52
SLDC Chuarges
Annual Revenue Requirement 680.50 860.52 914.54 941.94
Energy Supplied to DisComs(MU) 54183 56746 62062 62268
Wheeling Rate pec vnit 0.126 0.152 0.147 0.151

Approved Rate for FY2010-11 as shown above is provided in Table No: 7-14 of Tariff Order 19%
October 2012. However Hon’ble Commission vide letter No: UPERC/Secy./D(Tariff)/12-1369 Dated
18" Dec 2012 clarified that approved Transmission Charges’ to be realised for FY2010-11 is Rs 0.126
per unit and changes will be dealt appropriately at the time of true up. As such Petitioner has charged
Transmission Tariff for FY2010-11 2s R5 0.126 per unit from its consumers.




3.1 OPERATION AND MAINTENANCE EXPENSES

Operation & Maintenance expenses comprise of Employee Costs, Administrative & General Expenses,
and Repair & Maintenance expenses. Further UPERC (Terms and Conditions of Transmission Tariff)
Regulations) under clause 4.2.3provide that in addition to normal O&M an incremental O&M based on
capital addition shall also be admissible .The relevant extract of regulation is provided as under:

“Incremental O&M expenses for the ensuing financial year sholl be 2.5% of copital addition during the
current year. O&M charges for the ensuing financial yegr shall be sum of incremental O&M expenses so
worked out ond O&M charges of current yeor escalated on the basis of predetermined indices gs
indicated in regulation 4.2.1 obove.”

The following table provide the computation for the incremental O&M and its distribution to its
components:

Table 2: Incremental O&M Expenses for FY 2000-10 & FY2010-11

Incremental O&M expenses FY 2009-10 FY 2010-11
Capitatization in previous year 636.65 662.87
Incremental O&M expenses approved @ 2.5% 15.92 16.57
a) Employee costs 12.36 12.23
b) R&M expenses 3.18 3.95
c) A&G expenses 0.38 0.39

3.1.1 EMPLOYEE EXPENSES

The Petitioner submits that the actual net employee expenses for the FY 2009-10 &FY2010-11 are Rs.
268.96 crore & Rs 289.95 crore as against the approved expenses of Rs. 208.65 crore &Rs266.20 crore
respectively as per detail provided in the table below:




Table 3: Approved Vs Actual Employee Expenses for FY 2000-10 & FY2010-11

FY2009-10 FY

Approved Actuals Approved Actuals

© 17473 ' 189.58 176.10 193.29
Dearness Allowance 38.44 47.69 72.30 '73.12
Other Allowance 13.98 13.53 13.10 13.25
Bonus/Ex-gratia 3.50 0.02 3.80 1.86
Medical Expenses {Re- 593 '
imbursement) ' 3.05 6.50 2.55
Leave Travel Assistance 0.02 0.00 0.10 0.10
Earned Leave Encashment 7.64 15.74 8.40 24.23
Compensation 0.35 0.14 0.00 0.03
Staff Welfare Exp 0.64 0.27 0.70 0.30
Contribution towards Pension &
Gratuity 40.67 38.71 37.50 41.78
Other Terminal Benefit 2.95 0.00 3.70
Expenditure on Trust 0.26 0.00 0.26
Interim Relief / Others 0.00 ]
Additional Expenses 2.5% of
capitalised Assets during previous 7.99 12.36 13.10 12.23
year
Gross Employee Expenses 293.88 324.30 331.80 366.69
Capitalized 85.23 55.35 65.40 76.75
Net Erﬁplovee Expenses 208.65 268.96 266.20 285.95

The Petitioner requests the Hon’ble Cormmission to consider the employee expenses of UPPTCL as per
its audited accounts and allow the same. In the above table in addition to actual expenses as per audited
balance sheet, the incremental Expenses as detail in Table2 have also been added.

3.1.2  ADMINISTRATIVE AND GENERAL (A&G) EXPENSES

These expenses are incurred by the petitioner for meeting the day-to-day expenses relating to the
administration of its offices, insurance, communication, professional charges, audit fees, advertisement
expenses, freight etc.T he Petitioner submits that the actual net administrative and general expenses for
for the FY 2009-10 & FY2010-11 are Rs. 8.64 crore & Rs 10.97 crore as against the approved expenses of
Rs. 13.06 crore &Rs6.70 crove respectively as per detail provided in the table below:




Table 4: Approved Vs Actual A&G Expenses for FY 2000-10 & FY2010-11

...... =

A&G Expenses F¥2009-10 F¥2010-11
Particulars Approved Actuals Approved Actuals
Rent, Rate and Taxes ' 024 0.79 0.27
Insurance of eﬁwplovees, assefs,

legal liability 0.07 0.29 0.24
Revenue Stamp Expenses

Account 0.00 - 0.00 0.00
Telephone,Postage, Telegram, '

internet Charges 1.79 2.11 1.73
Incentive & Award To

Employees/Outsiders 0.00 0.00 0.00
Consultancy Charges 0.07 0.16 0.13
Travelling 0.00 0.00 0.00
Technical Fees 0.39 0.33 0.62
Other Professional Charges 1569 0.00 0.00 0.00
Conveyance And Travel {vehicle ’

hiring, running) 2.98 3.30 2.80
Printing And Stationery 0.56 0.75 0.63
Advertisement Expenses (Other

Than Purchase Related) Exhibition

& Demo. 1.25 1.53 1.28
Contributions/Donations To '

Outside Institute / Association 0.00 0.00 0.00
Electricity Charges To Offices 0.44 0.53 0.45
Water Charges 0.00 0.00 0.00
Any Other expenses 2.63 5.93 5.00
Legal Charges 0.66 1.10 1.34
Auditor's Fee 0.13 0.40 0.12
Additional Expenses 2.5% of

capitalised Assets during previous 0.46 0.38 0.33 0.39
year

Gross A&G Expenses 16.13 11.59 17.55 15.01

L 3.07

Less: ARG Expenses Capitalised 2.95 10.85 404
Net A&G Expenses 13.06 8.64 6.70 10.57

The Petitioner requests the Hon’ble Commission to consider the A&G expenses of UPPTCL as per its
audited accounts. In the above table in addition to actual expenses as per audited balance sheet, the
incremental Expenses as detail in Table2 have also been added.

3.1.3  REPAIR AND MAINTENANCE (R&M) EXPENSES

The Petitioner submits that the actual R&M expenses for the FY 2009-10 &FY2010-11 are Rs. 268.96
crore & Rs 289.95 crore as against the approved expenses of Rs. 208.65 crore & Rs266.20 crore
respectively . The sub-elements of the R&M expenses as per audited accounts are provided below:




FY2009-10 FY2010-11
Approved Actuals Approved, Actuals.
69.70 71.00 83.80
Buildings 4.47 4.23 5.15
Other Civil Works 0.00 0.00
Lines Cables net works etc, 74.05 9.58 8.40 9.02
Furniture & Fixture 0.00 0.00
Office Equipments 0.02 0.06 0.08
Vehicles-Exp 0.00 0.01 0.00
Additional Expenses 2.5% of
capitalised Assets during previous 2,07
year 3.18 4,32 3.95
Total 76.12 86.95 88.02 102.01

The Petitioner requests the Hon’ble Commission to consider the R&M expenses as per its audited
accounts. In the above table in addition to actual expenses as per audited balance sheet, the
incremental Expenses as detail in Table2 have also been added.

3.2 DEPRECIATION

In the tariff order for FY 2009-10 and FY2010-11 , the Hon’ble Commission had approved a depreciation
expense of Rs. 172.87 crore & Rs. 313.43 crore respectively.

Table 6: Approved Vs Actual Depreciation Expenses for FY 2000-10 & FY2010-11

‘Pepreciation " FY2005-10 FY2010-11
Particulars Approved Actuals Approved Actuals
Depreciation 172.87 310.53 313.43 336.69

Less: Equivalent amount of

Depreciation on Assets accquired

out of the Consumers

contribution and GOUP's capital

Subsidy 8.59 10.50
Total 172.87 301.94 313.43 326.20

The Petitioner submits that the actual depreciation expense as per audited accounts is Rs. 301.94 crore.
for FY2009-10 2nd Rs. 326.20crore for FY2010-11.The Petitioner requests the Hon’ble Commission to
consider the expenses as per its audited accounts and approve the same.

3.3 INTEREST AND FINANCE CHARGES

The expenditures towards interest on long term loans, interest on working capital ang finance charges
have been claimed under this head. Interest cost is uncontrollable as the interest rate regime is
determined by various external factors. Finance charges constitutes of components such as guarantee
fees, bank charges which are imposed by Government, financial institutions, etc and are uncontrollable.
Actual interest on working capital as per audited accounts has been claimed in the true-up petition.




The Petitioner in the table below has provided the details in respect of interest on long term loans,
interest on working capital and finance charges pertaining to expenditures like bank charges, finance
charges, etc.

Table 7: Approved Vs Actual Interest & Finance Charges for FY 2000-10 & FY2010-11

Interest & Finance Charges FY2009-10 FY2010-11
Barticulars Approved Actuals Approved Actuals:

A) Interest on Long Term Loans

GoUP Loan 16.67 16.67
REC Trans 25.22 71.87
REC UPPCL 30.51 28.45
RECN 16.39 16.04
REC (N) (U) Govt Guarantee 0.00 0.00
PFC Trans 21.99 52.65
PFCTL 95.27 R2.91
PFC BLC 3.14 1.91
IDBI 0.00 0.00
NCRPB 2.46 1.83
HUDCO 15.41 3.17
PFC STL 0.00 0.00
Interest on Existing loan 197.87 174.02
Interest to new Loan 16.87 35.51
LTO ‘:t:sl Interest on Long Term 214,74 227.05 209.53 275.50
Less: Interest Capitalized 49.39 53.67 78.65
165.35 173.38 209.53 196.85

Net Interest on Long Term Loans

B) Interest on Working Capital

Interest on Working Capital 18.14 25.30

Total Interest on Working Capital 18.14 0.00 25.30 0.00
C) Finance Charges

Guarantee Charges 4.55 3.78
Bank Charges 3.32 ‘ 0.19 0.14
Discount to Consumer 0.01
Total Finance Charges 3.32 4.74 3.93

Total Interest and Finance

186.81 78.13 234.83 200.78
Charges (A+B+C) ! 3 0

The Petitioner humbly submits that against the approved expenses of Rs.186.81 crore, the actual
expenses are Rs. 178.13 crore for FY2009-10 and for FY2010-11 actual expenses are Rs. 200.78 as
against approved expenses of Rs 234.83 crore.

34 PRIOR PERIOD EXPENSES

The financial statements of the Petitioner are prepared in compliance with Generally Accepted
Accounting Principles (GAAP’s) and Accounting Standards issued by Accounting Standards Board of
Institute of Chartered Accountants of India.

10



There are certain prior period items which have been identified and incorporated in the audited
financial statements for 2009-10 & FY2010-11. As per Accounting Standards (AS S) (Revised) on ‘Net
Profit or Loss for the Period, Prior Period Items and Changes in Accounting Policies’ states:

“Prior period items ore income or expenses which arise in the current period as a result of errors or
omissions in the preparation of the financial stotements of one or more prior periods’

The following table provides the detailed break-up of the prior period items for as per audited accounts

Table 8: Approved Vs Actual Prior Period Income/Expenditures for FY 2000-10 & FY2010-11

Prior Period (Income)/Expenses FY2009-10 FY2010-11
Particulars Approved  Actuals Approved  Actuals
Income
Other Excess Provisions ’ 24.40 ] 38.90
Sub Total of Prior Period Incomes - 24.40 . 38.90
Expenditure
0O & M Expenses (0.33) 0.01
Employee Cost 4.42 2.19
Interest and Finance Charges - - - (0.07)
A& G Exp 0.07 (0.03)
Depreciation Under/Excess Provided 6.72 3.00
Sub Total of Prior Period Expenditures

- 10.88 - 5.10
Net Prior Period (Income) / Expenditure - (13.52) - (33.80)

3.5 PROVISION FOR BAD AND DOUBTFUL DEBTS

The Hon’ble Commission has not allowed any amounts towards Provision for Bad and Doubtful Debts in
its Tariff Orders. The Petitioner submits that such expenses are legitimate business expenses and are
accepted accounting principle even in sector like Banking where the provisioning of un-collectable dues
is considered as a normal cormmercial practice. Further Petitioner submit that Bad Debts provided in
table below is related to on account of doubtful advances to contractors/suppliers, doubtful advances
against capita works and doubtful other currents assets. The Petitioner is requesting Hon’ble
Commission to approve the same. The detail as per audited accounts the provision for B&D Debts has
been shown in the following table:

11



Table 9: Approved Vs Actual Bad& Doubtful Debts for FY 2000-10 & FY2010-11
ad Debits & Provision: ; __ FY2005-10 FY2010-11 :
T = - - Ii i i"' , :- . ! A_p‘plﬁm 3 e 9: .Is

Doubtful debts {Sale of Power)

Doubtful advances (Employees) .
Doubtful advances (Others) *

0.43
DoubtfulOther Current Asset
{Receivables) 0.55 0.15
Estimated Losses (Fixed Assels) - -
Doubtful Advances against Capital
Works 9.28 25.76
Total 9.82 26.34

3.6 OTHER INCOMES

Other Income includes only non-tariff income, which comprises interest on loans and advances to
employees, income from fixed rate investment deposits and Interest on loans and advances to
Licensees, rental from staff, Income from contractors/Suppliers etc.

The Details of approved & actual expenses as per audited balance sheet has been provided in the
following Table:

Table 10: Approved Vs Actual Other Income for FY 2000-10 & FY2010-11

Share of Income from the other =
businesses of the transmission

Licensee -

Interest on loan to Staff 0.01 0.01
Incame from [nvestments 8.09 11.00
Revenue from surcharges for late

payment - -
Any other Income 22.03 242,50
Total Non- tariff Income 19.87 30.14 40.30 33.52
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3.7 RETURN ON EQuUITY

Under provisions of the Regulation licensees are allowed a return of @ 14% on equity base, For equity
base calculation debt equity ratio shall be 70:30.Where equity involves is more than 30%, the amouynt of
equity for the purpose of tariff shall be limited to 30%.Equity amount more than 30% shall be
considered as loan. In case of actual equity employed is less than 30%, actual debt and equity shall be
considered for determination of tariff. However in view of the huge gap in the recovery of cost of supply
at the DisComs’ level, Petitioner had submitted in its ARR petition for FY2003-10 & FY2010-11 that
return on equity would anly result in accumulation of receivables. As such Petitioner had praposed to
charge return on equity @ 2% for the financial year FY2009-10 & FY2010-11 and Hon’ble Commission
accepted Petitioner’s contention and allowed return on equity @2%. The following table provide
approved & actual ROE on regulatory eguity base calculated as per regulation:

Table 11: Approved Vs Actual ROE for FY 2000-10 & FY2010-11

Return on Equity FY2009-10 F¥2010-11
Partlculars Approved Actuals Approyed Actuals
Retumn on Equlty

Regulatory EéIUilY al the beginning 2,062.30 2,387.18 2,223.97 2,586.04
Capltallsed assets during the yaar S38.90 662.87 394.59 427.15
Equity portlon of expenditure on capitalised assets @30% 161.67 198.86 118.38 128.15
Regulatoryequity at the end of the year 2,223.97 2,586.04 2,342.35 2,714.18

Return computation

Return Regulatory equity 3t the beginning@2% 41,25 47.74 44.48 51.72
Rewrnon Equity portlon of expenditure on capitalised

B55ets @2% for sixmonths 1.62 1.99 1.18 1.28
Toral return on regulatory equlty 42.86 49.73 45.66 53.00
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4. DERIVATION OF THE TRANSMISSION TARIFF

Petitioner is providing transmission service as a company that owns the ‘wires’. Now that the various
trued-up elements of ARR of the Petitioner have been discussed above, the transmission tariff has been
calculated in the following table:

Table 12: Approved Vs Actual Transmission charges for FY 2000-10 & FY2010-11

i FY2009-10 FY2010-11
Transmission Charges -
Approved Actuals Approved Actuals:
ARR 680.50 860.52 914.54 5941.94
Energy Supplied to DisComs 54,183 56,746 62,062 62,268
Transmission Charges(Rs/Unit) 0.126 0.1516 0.147 0.1513

The Hon’ble Commissian vide Tariff Order dated 19" Oct 2013 approved Transmission Tariff for FY2010-
11 as shown in above Table with the remark that since the FY 2010 - 11 and FY 2011 - 12 has
already lapsed, the transmission charges for the FY 2010 - 11 and FY 2011 - 12 have been
recovered by the licensee based on the previous Tariff Order. Henceforth, the Commission do not find
any rationale for implementation of the above tariffs in the lapsed years. The transmission tariffs
determined above are only for the sake of analysis.

Further Hob’ble Commission vide its letter No: UPERC/Secy./D(Tariff)/12-1369 Dated 18" Dec 2012
clarified that approved Transmission Charges’ to be realised for FY2010-11 is Rs 0.126 per unit and
changes will be dealt appropriately at the time of true up. Here it is to submit that for FY2010-11
Petitioner has charged Transmission Tariff as Rs 0.126 per unit for FY2010-11 as such true up is

requested with respect to this rate.
Kg@@}
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5. PRAYER

The Petitioner respectfully prays the Hon’ble Commission to:

a)
b)
9]

f)

g

Admit this Petition for True up for FY2003-10 & FY2010-11.

Grant and expeditious hearing of the Petition

Allow final true-up of expenses for the financial year 2009-10 & FY2010-11 based on the
audited accounts for various heads of expenditures and as per the rationale given in this
Petition.

Permit UPPTCL an internal adjustment of the tariff amongst its subsidiary distribution
companies such that it bills its cost to the Discoms on its cost of service.

Permit recovery of expenses understated/ not considered in this Petition subsequent to
the submission of this petition.

Condone any inadvertent omissions / errors / short comings and permit the .applicant to
add /change /modify / alter this Petition and make further submissions as may be
required at later stages

Pass such orders as Hon’ble Commission may deem fit and proper and necessary in the
facts and circumstances of the case, to grant relief to the petitioner.

P
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FORM : §1 UPPTCL
Narme of Transmission Licensee: UP Power Transmission Corporation
Profit & Lass Account '
Form No: ST
S.No P2 s oo FY2007-08 FY2008-09 | FY2009-10 FYZQ 10-11
Aundited Audited Audited Audited
A Revenue/Income | i |
1| Revenue from Transmission/Wheeling charges 7 679.21 756.52 728.52 797.73
2 |Incomie through SLDC Function (in case of STU when 1.02 1.65 3373 72.22
STU 15 operating the SLDC)
3 Non-tariff income ‘ 11.34 22.78 30.14 33.52
4|Revenues through subsidies & grants (If any)
5|Any other [ncome
Total Revenue or Income 691.56 780.95 792.40 903.46
B Expendjfure* . )
1 |Repair and Maintenance Cost 66.53 71.36 86.95 102.01
2|Employes costs 247.16 349.08 324.30 366.69
3| Administration and General expenses 12.62 11.16 11.59 15.01
4 [Net prior period credit charges 6.54 15.38 (13.52) (33.80)
5|Other Debits, W!'ilc-offs 13.79 8.45 9.82 25.34
6|Extraordinary items (specify items) - - - -
7|Less: Expenses Capitalized (56.01) (74.59) (58.30) (80.79)
8| Reasonable Return - - 49.73 53.00
C PBDIT (A-B) 400.93 400.10 381.81 454.99
D Depreciation and Related debits 253.79 278.26 301.94 326.20
E PBIT (C-D) 147.15 121.84 79.87 128.79
1|Interest & Finarice Charges 203.14 212.47 231.79 279.43
2|Less: Interest Capitalized (41.25) (5).07) (53.67) (78.65)
F Total Tnterest and Finance Charges 161.85 161.40 178.13 200.78
G TOTAL EXPENDITURE (B+D+T) 706.30 820.52 850.66 975.45
H Profit/Loss before Tax (A-G) (15) (40) (98) (72)
) Income Tax
J Profit/Loss after Tax (A-G-T)

TRANSMISSION TRUE-UP FORMAT



I.|SOURCES OF FUNDS
" |A) Shareholders' Funds 1.394.06 2 A2261 3,714.18 4,214.18
~ |a) Share Capital 2,213.4 2,641.39 3,533 46 4,033 46
Jb) Reserves and Surplus 180.72 180.72 | 180.72 180.72
8 Specal Appuonpriscion stownd tpwneie Fraje Com ]
) Laan Funds : TINL41 | LRI 346341
2} Secured Loans S04.80 458 20 1,025.26 1.799.72 |
|b) Unsecured Loans 1,959 57 1,924.4) 1,796 48 | 66369 |
D) Other sources of Funds 102.58 141.41 208.92 228,24 |
a) Capital contributions from Transmussion Customers (if any ) 102 58 141.41 208 92 1I8.24 |
b) Security Deposits from Customers (if any) !
¢) Grants & Subsidies towards Capital Expenditure (il sny}
TOTAL SOURCES OF FUNDS (A+B+C+D) 496181 §,346.62 6.744.84 7,905.83
[T CATION OF FUNDS
A) Fixed Assets 439216 4,924 80 5 466.44 6,572.99
u) Gross Block 5 786.28 6,421 93 7,085 80 151295
b) less: Accumulated Depreciation 219248 2,476.59 2757.64 3,068.29
<) Net Block 1558 4328.16 4,444.66
' Capital Work in 798,36 97946 1,138 28 2,128 13
| |¢) less: Amount wriitien off ull daic
B) luvestroents (provide dutafls seporatoly)
C) Current Assets, Loans and Advances
Stores & Spares 290.17 B 76 189.02 473.87
Sundry Debtors 218 38 117.39 61133 1,132 45
Cash and Bank Balances 5112 FTRE] 62551 353.21
Other Curreni Assets 164 44| 16.865 21.31
Loans & Advances 26.03 4055 3170 8 59
Inter Unit Transfers 4819 141 . E
D) less: Corrent Liabilities and Provisions
1) Current Liabilities 1,061.97 1,185.98 1,431 &5 1,722 86
i) Other Provisions
E} Net Current Assets (C-1)) (420.43) (580.19) 244.58 196.60
F) Miscellaneous Expenditure to the evtent nol written off 991.09 1,001.21 1,033.62 1,036.24
|
TOTAL APPLICATION OF FUNDS 4,962.81 5,346.62 6,744 84 7,905.83 |
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FORM : 54 UPPTCL
Mame af Transmission Licensee:U'P Power Transmission. Corporation
Annual Revenue Requiremenit
FY2007-08 FY2008-09 FY2009-10 Y2010-11
e Rarficulars Audited Audited Audited Audited
. |Energy Purchased hy UPPCL (MUY 55011 56152 60679 65373
11. |Energy Transmitted™Wheeled (WL} 51572 52719 6746 62268
1. |Loss % ' ' 6.25% £.435% 6.48% " 4.75%
V. | Transmission Cost per unil (R 0.135 0.151 0152 1.151
WV |Total Transmission System Capacity (in MW) '
Vi [Transmission Cost per MW
W1l [Max Demsnd handled by the transmission system (in MW
1 |Receipts
| & [Transmission/Wheeling Charges _ 679.21 756.52 728.52] 797.73
Revenue from SLDC Fee and Charges ( When STU is aperating
b |the SLDC) 1.02 IG5 3373 7223
¢ |Subsidy from Gawvi. {If any)
Total 68022 T58.17 T62.26 869,95
1 |Expenditure
8 |Ré&M Expense 6653 71.36 §6.95 132 .41
b__[Employes Expenses O & M Expenses 247.16 349.08 324.30 366.69
¢ |Ad&G Expense 12.62 11.14 11,50 15.00
d  |Depreciation 253,79 278.26 300.94 32620
¢ |SLDC Expenses {When STU is operating the SLDC)
f |imerest & Finance Charges 203.14 212.47 231.79 275.43
g |Contribution tpwards Contingency Funid
___h__[Any other expenses '
Less:
a  |Interest & other expenses capitahised 97.26 125,66 111.97 13944
b |Ciher Debits {incl. Prov for Bad debis) 13.79 45 9.82 2614
¢ |Exiraordinary liems !
d  |Other (Miscy-net prior period credin (Fea & Taxes)etc, 6.54 15.38 (1352 {3380}
| Total Expenditure T30 8210.52 §40.92 22245
J  |Reasonablie Return 4973 5300
4 |MNon Tariff Income 11,34 12.78 30.14 3352
5 |Such percentage of revenue recovered from Short-term open
access customers, as specified in the UPERC Utrar Pradesh
Electricity Regulatory Commission (Terms and Conditions
for Open Aecess) Regulations, 2004 |
G |Met Annusl Revenue Requirement (21+(3) -{4+5) 694,96 797,74 &60.52 941.94 |
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FORM : S§

UPPTCL

Name of Transmission Licensee:UP Power Transmission Corporation

Information regarding amount of Equity.& Loan

Eorm No: 85

Sr. No. Period As on March 31| As on March 31| Ason March 31| As on March 31
FYO08 FY09 FY10 FYIL
[ Amt. of Equity (Rs. crores) 2,213.34 2,641.89 3,533.46 4,033.46
2 Amt. of Loan (Rs. crores) 2,466.18 2,382.61 2,821.74 3463 .41
3 Debt Equity Ratio 53% 47% 44% 46%
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FORM : S6 UPPTCL
Name_ of Transmission Licensee:UP Power Transmission Corporation
Working Capital Requirement Eorm ,No:,.Sﬁ
Sr.
N: Particulars FY2007-08 FY2008-09 FY2009-10 FY20010-11
| _|One month's O & M Expenses 27.19 35.97 35.24 40.31
2 |One-twelfth of the sum of the book 24.18 29.06 32.42 39.49 |
value of stores, materials and supplies at
the end of each month of such financial
year
3 |Receivables equivalent to 60 days 115.83 132.96 143.42 156.99
average billing of Benefjciaries
Gross Total 167.20 197.99 211.08 236.79
Less:
I |Security Deposits by the beneficiaries
(if any )
Net Working Capital 167.20 197.99 211.08 236.79
Rate of Interest for Working Capital 12.50% 12 50% 12.50% 12.50%
Interest on Working Capital 20.90 24.75 26.38 29.60
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FORM : 87 UPPTCL
LI}Ya_n_ie of Transmission Licensee:UP Power Transmission Corporation

‘Reasonable Retur = Eorm No: S7/

Particulars FY2007-08 FY2008-09 FY2009-10 FY2010-11

Return on Equity _

Regulalory equity at the beginning 1842.97 2,196 2,387 2,586
Capitalised assets during the year 1177.38 636.65 662.87 42715
Equity portion of expenditure on capitalised assets 353.21 191.00 108.86 128.15
Regulatoryequity at the end 2196.18 2387.18 2586.04 271419
Return computation

Relurn Regulatory equiry at the beginning - - 4774 51.72
Returmon "Equity pottion of expendjlunje on capilalised assets - - 1.99 1.28
Total return on regulatory equity - - 45.73 | 53.00
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FORM : S8 FY2009-10

UPPTCL

MName of Transmission Licensee

i 3 e e Y Wy

Surplus(+) / Shortfall(-) : (6)-(7)after tariff revision

| Particulars Approved Actual Difference
Energy Wheeled (MU)
Total Transmission System Capacity (in MW)
1 |Receipts
a Transmission/Wheeling Charges 77852
b |SLDC Charges 33.73
e Subsidy from Gowt (if any)
Total 680.50 762.26 |
2 Expenditure
8 R&M Expenses 76.12 8695 | {10.83)]
b Employes Expenses 293.88 324,30 {30.42)
c A&G Expenses 16.13 11.59 4.54
d Depreciation 172.87 301.94 | (129.07)
e SLDC Expenses - -
f Interest & Finance Charges 236.20 231.79 4.41
£ Less: Interest & other expenses capitalised (137.69) (L1197 (26.72
h Other Debits (incl. Prov for Bad debts) ) 9.82 {9.82)
1 Extraordinary ltems -
i Other (Misc.)-net prior period credit (13.52)] 13.52
Taotal 657.51 840.92 | (183.41)
3 Reasonable Return 42.86 49.73 (6.87)
4 [Non Tariff Income 19.87 30.14 | (10.27)
5 Annual Revenuve Requirement (2)+(3)-(4) 680.50 860.52 | (180.02)
fi Surplus(+) / Shortfall(-) : {1)-(5) before tariff revision
7 Tariff Revision Impact
8
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FORM:F 3 UPPTCL

‘Hame of Transmission Licensee: UP Power Transmission Cn:-ﬁrarlon I

8L Particulars FY2007-08 | FY2008-09 | FY2009-10 | FY20010-11
" |Figure in Rs Crore Audited Audited Audited Audited

] |Repair & Maintenance Expenses 66.53 71.36 86.95 102,01
2 |Employee Expenses 247.16 349,08 324.30 166.69

2  |Administrative and Geoeral Expenses 12.62 11.16 11.59 15.01

Less :
4 |Expenses Capitalized 56.01 74.59 58.30 80.79
B Nel O&M Expenses 27029 | 357.01 364.55 | 402.93
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FORM : F 4

Name of Transmission Llcensee'UP Power Transmnssnon Corr oratlon

[Repairs & Maintenance Cost 5 ~ Form No;F4
: FY 2007-08 | FY 2008-09 | FY 2009-10 | FY 2010-11
Sy haEtoars Audited | Audited | Audited | Audited
| [Plant and Machinery 56.62 54.78 69.70 83.80
400 KV Sub Station
220 KV Sub Station
| 132 KV Sub Staion
66 KV Sub Station
2 |Building 3.97 4.6) 4.47 5.15
3 Civil Works 0.06 0.0] 0.00 0.00
4 |Hydraulic Works
5 |Transformers
6 |Lwnes, Cables Networks etc. 5.86 4.69 9.58 9.02
400 KV Sub Station
220 KV Sub Slation
132 KV Sub Station
66 KV Sub Station
7 |Vehicles
8  |Furniture and Fixtures 0.00 0.01 0.00 0.00
9  |Office Equipments 0.01 0.02 0.02 0.08
[0 | Transportation
Sub station maintenance by
J1  |private agencies
12 |Any other iterns 7.24 3.18 3.95
Total 66.53 71.36 86.95 102.01

UPPTCL
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FORM : F5a

Name of Transmission Licensee:UP Power Transmission Corporation

i

Cost and Provisions

{ Separate Form to be submitied for cach wing e.Ez_F.ACr,_CriviL Head Office efc.)
FY 2009-10 | FY 2010-11
S.No Particulars Audited Andited
| |Salaries 189 58 193.29
2 |Dearness Allowance 47.69 73.12
3 |Other Allowances & Reliel 13.53 13.25
4 |Bonus/Exgratia 0.02 1.86
5 |Medical reimbursment 3.08 2.55
6 |Leave travel alownce 0.00 0.10
7 |Eamed Leave Encashment 15.74 24.23
E |Compensation ta Employees 0.14 0.03
' 9 |Employees welfare expencess 0.27 0.30
10 |Pension and gratuity 38.71 41.78
11 |Other tenninal benefits 2.95 3.70
12 |Expenses an trust 0.26 0.26
13 |Any other employee expenses
14 |Arrear of Pay Commission/Time Scale
15 |Additional employee Expenses{{@2.5% of icremental GFA) 12.36 12.23
" |Total 324.30 366.69
Employee expenses capitalised 5535 76.75
Net Employee expenses 168.94 189.05
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FORM : F8 UPPTCL
l‘iame of Tril;slz'mis"sidnVLiten§ee:7l_}Pl Power Transmissién Cor oration AP
A i ! Gm;al‘ﬁx I GES A AORN RR T E M DS 3 s St ]
SN T FY 2007-08 | FY 2008:09 | FY20609-10 | FY20X0-11
gk Audifed Audited Audited Aundited
A) Adminiseration Expenses
( Rent rates and faxes (Other than 31l taxes on income and profil) 0.25 0.23 0.24 0.27
2 Insurance of employees, assets, legal liability 0.08 0.04 0.07 0.24
3 Rtvenu»e Stamp Expenses Account .
4 Telephone Postage Telegram Jnlermet Charges 1.26 1.56 1.79 1.73
3 Incentive & Award To Employees/Qulsiders
[ Consultancy Charges 0.00 0.20 0.07 0.13
7 Travelling
8 Technical Fees 0.75 0.38 039 0.62
9 Qrher Professional Charges
J0  |Conveyance And Travel (vehicle hiring, running) 3.23 3.13 2.98 2.80
11 UPERC License fee )
12 Security / Serviee Charges Paid To Quiside Agencies
13 Regulatory Expenses
Sub-Totsl of Admwinistrative Expenses 5.57 5.53 5.54 §.79
B) Other Charges
1 Fee And Subscriptions Books And Perjodicals
2 Printing And Stationery 0.50 0.54 0.56 0.63
Advertisement Expenses {Other Than Purchase Related) Exhibition &
3 Demo. 0.23 0.59 1.25 1.28
4 Contributions/Donations To Ouiside Ustitute / Association
S Elecuricity Charges To Offices 0.47 0.55 0.44 0.45
6 Water Charges 0.00 0.00 0.00 0.00
7 Any Study - As per requirements
B Any Other expanses 5.19 1.98 263 5.00
Sub-Total of other charges 6.39 3.66 4.89 737
C) Legal Charges 0.28 Q.38 0.66 1.34
D) Auditor'S Fee 0.06 0.13 0.13 0.12
E) Freipht - Material Related Expenses/FBT 0.32 0.32
P) Deparimental Charges
Additiona) A&G expenses(@2.5% of incremental GFA) 1,11 0.38 0.39
G) | Total Charges ) 12.62 11.16 11.59 15.01
H) Tolal Charges Chargesble Yo Copital Works 2.38 2.69 2.95 4.04
1) Tofal Charges Chargeable ro Revenue Expenses 10.24 847 8.64 10.97

(1
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FORM : F8 UPPTCL

Name nfTrm_liuiu HMUP Poawer ‘I'rmhinl[:n

TSR T = o P, : - = =ae o) T —m
S.No I FY2007-08 | FV2008-09 | FY2009-10 | FY2010-11 _
|In Rs Crores Audited Audited Audited Audited

{Interest and Finance Charges on Long Term
Loans / Credits from the
Fls/banks/organisations approved by the State

1 Government

1 |GoUP Loan 16.67 16.67 16.67 16.67
2 |REC Trans 4,55 7.15 25.22 71.87
3 |REC UPPCL 19.90 28.47 30.51 28.45
4 |RECHN 15.39 16.71 16.39 16.04
| 5 |REC (N) (U) Govt Guarartee 0.00 0.00 0.00 0.00
§ |PFC Trans 0.95 6.01 21.99 52.65
7 PFCTL 93.45 99,24 95,27 82.91
8 |PFCBLC 4.41 3.53 3.14 1.91
IDBI 0.05 0.00 0.00 0.00)
NCRPB in 3.08 2.46 1.23
HUDCO 37.43 25.83 15.41 3.17
PFC STL 0.00 0.00 0.00 0.00
Total of | 196.52 206.60 227.05 275.50]

1 Interest on Working Capital Loans Or Short Term Loans

Interest on Working Capital/OD/CC |

Total of 11 0.00 0.00 0.00 0.00

Totalof A: T+ 11 196.52 206.69 227.05 175.50|

Other Interest & Finance Charges

| |Bank Charges 0.25 0.16 0.19 04
Other Bank Charges
Guaranizs Faas 6,37 5.62 4.55% 3.78
| Discount 10 cONSUMErs 0.0l
Total of B 6.62 5.78 4.74 3.93
Grand Total Of Interest & Finance Charges: 203.14 21147 131.79 170.43

Less: Interest & Finance Charges Chargeble
to Capital Account 41.25 51.07 53.67 7B.65

MNet Total OF Interest & Finance Charges : For
Revenue Account: C-D 161.89) 161.40) 178.13 200.78
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FORM ; F7 UPPTCL

[= Rewe of Trantmission Liccotecs UP Povier Yrummisslan Corporatian
Fixed Atets and Provhion for Deprecation Forni Na: 17

V008
Groas Flavd Assels Provision Far Depreciation Net Plxed Asvely

SLNe Panticulars
A1 Bcgming of | Adustion During | Adjust-toguts & 3 Rale of Depreciaf At fegning of [ Addenon During | Adjustanesits & ; o |AU T bpaing AL e End of
Yeu! Year Dhduction SLEL o Yo (e Year Year Deduction ALad o of Yeur  Year

| Land & Legd dghts

2 |Bulitag ad Chit Worly
OcFore 1 T
Othorx 1

O }

Sup-Tousl

) Uocq Cable Nenworke etc.

i omlanties :

Switclyrann, Canval gons & Pridteciion
Nileia )

v [Tawen, pokes, felwe dvahsd ednduciont
donan

v [Undorgiound Codles ot devieo

G [Serméc lares

g [Oiens

< Communlcation ciyolament

$ [aeem & arciering Eqvipaents
6 |Vehlder

7 Furuiinee & Agivser

1

9

Qftec L3ulpmente

Astels laken over & pending {Inal
valupif

(6 |Any aber lienu

Youl (4 15 10y L4609 JRITETY uY 18628 17841 4118 1Lal 2ITULE 2483845 )M
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EORM : F7

UPPTCL

Nuwc of

1 > Power Tr

$1xed Asses arid Provision for Deprecindon

Form K. K|

A Xn

Parviculare
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FORM : F7 UPPTCL
Nasie of Trsnsmilnrfon I.Inm-n:ll_l‘;wﬁ Yramurditlon Corporailan
Fitad Anety and Pros{iban for Depreclarior Forra No: P2
FY2809-10
Gron Fiyed Anscis Providon For Depreciation el Fivcd Auch
=y AtRepuing of  |AdJidisa Danng [ Adpunt-mente £ Rae o Dipoctie |Al Rgning of | Additony Iuring JAdjust-awnts & A The hepming Af] At e End of
a ) s [
Yex \C : * Dn,l‘mian R Yo on Year Year s .lx:hﬂim dtaal AL Yexr * Yeu
) [Lrad & taad dgpo |
2 [Bulldiog and Cid Warks
Oy |
Oy 1 "
Oihens §
Seb Tosn
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Tmasfonias i
[ Swidd Cenarol pond A Protaiion
Wadleriex
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o [Senwor Liaes
Wi [Obar
4 Cammuniallon rquipamal
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UPRTCL

Nuowe 3f Trasyminion Li Piwer Toaasmisslon Corporailor

i Afeuni(
Partivalacs Opening Balzace st ik hrginning of the yuay §'Y 2507-08 reahed dursng Prinvipal rupayment Interent Clning Datunce
SL Xa ey
In #s Crums "-"-‘““:‘ R P e [T P Due Pald Due Pula % |preapm  [Wieres
% [ ¥Bancal.Yesrt =
A GoUP Loan 452,31 16.67 36.6)) 508,88
REC Yiam 24.9)] X7 a00) 8.8 £ 51
REC UPPCL 169.54] 301.69) 0.00) 19. 27124
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REC (M) (U) Govi Gusrinded [ | E
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PFCTL 89335 n.0t 12 9348 29).41
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108! - (%1 17 0.0 10.00)
NCRP® 1458 934 N as 72
HUSZO &19.0Al 1429 3).43 270.73
PFC ST B
INen A0S Repayrent Due c
Toasl 109.48 RN Best . 19651 236618
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FORM : FBa UPPTCL
[ 2aFBa
Ameunt
Partwculan Opentug Balunoe 3t the heginning of the \esr VY I008-01 wed Juds Principsl repayieat Inrgeent Clusing Holunee
S Na the sgar
In R Croree e S e LD B e Due Paid Dur Pait % |principa  [Interet
e oy Tdeg . B werdue Z
A Golw Loan <08 ¢ 16.67 1667 595.65
| |REC Trons 8251 2825 2.1 60.78

fEC UPPCL 22124 17.52 28.0H %476
RECN 228,39 31y 38.2) 2528
REC (M) (U] Govt Guaroates - 632 832
#FC Trans M 28.50] 408 [
PECTL 8972.11 52.61 919} 351 864 Bt
PFCBLC 41,24 1108 3.8 30.48
W03t 0.00] {090}
NCRPE 4572 934 168 3548
HUDCO 27833 125,45 158 151.23
PFCSTL -
lotrest and Repayinkin Due
Totwl LuL1B 152.17 HAM 256 89 2,382.61
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URRTCYL
(08
| Amaunt
Particulars Opaing Balance a1 the brzlnniug of (he year FYI009-10 reelred duitng Priacps) epmncst Imerent Coning Bafunce
S Ko (he Vear
Ints Cruves (Prnceslosl prncipatmenitue |1 frora Dur Pa Puid R P [
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FORK : F8a JPPTCL

Tomer]

Ameand
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FORM : F9 UPPTCL

Name of Transmission Licensee:UP Power Transmission Corporation
FY2007-08 | FY2008-09 | FY2009-10 | FY2010-11
SILN Particulars - —
i Audited | Audited | Audited | Audited
| |lnterest & Finance charges Capitalised 4]1.25 51.07 53.67 78.65
2 |Other expenses capilalised:
a. Employee expenses 53.63| 71.90 55.35 76.75|
b. R&M Expenses I
c. A&G Expenses 2.38 2.69 2.95 4.04
|d. Depreciation
e. Others, if any
Total of 2 56.01 74.59 58.30 §0.79
Grand Total 97.26 125.66 111.97 159.44
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FORM: F10

UPPTCL

Name of Transmi§sion Licensee:UP Power Transmission Corporation
Debits, Write-offs and any oflier item Form No: E10
: FY2007-08 | FY2008-09 | FY2009-10 | FY2010-11
Shie: KA Audited_ | Audited | Audited | Audited
1 Material Cost Variance
2 Miscellarieous Losses And Writte Off
3 Other Provisions
3 Net Prior Period Credit/Charges 6.54 15.38 (13.52) (33.80)
6 Sub-Total 6.54 15.38 (13.52) (33.80)
7 |Less: Chargeable to Capital Account
Net Chargeable To Revenue 6.54 15.38 (13.52)] = (33.80)

TRANSMISSION TRUE-UP FORMAT



FORM : F11 UPPTCL

R e T

| _[Receivable at the beginning of the year

2 |Revenue billed for the year

3 |Collection for the year
Against current duss
Against arrears upto previous year

4 |Gross receivable as at the end of the year

6 |Provision for bad and doubtful debts 13.79 B.45 9.82 26.34 |

| 7 |% of provision
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FORM : F11

UPPTCL

Name of. Transmusston Llcensee UP Power’ Trﬁnsmlsslon Corporatlon

Form No: F11]

SI.No Particulars FY2007-08 | FY2008:00 | FY2000:10 ] FY2010-11 |
N, Audited Audited | Audited | Audited
I |Receivable at the beginning of the year
2 [Revenue billed for the year
3 [Collection for the year
Apainst current dues
Against arrears upto previous vear
4 |Gross receivable as at the end of the year
6 |Provision for bad and doubtful debts 13.79 8.45 9.82 26.34
7 |% of provision

TRANSMISSION TRUE-UP FORMAT



FORM : F13

UPPTCL

Name of Transmission Licensee:UP Power Transmission Corporation

Net Prior Period Ex ./ Income Eorm No; F13]
o e FY2007-08 | FY2008-09 | FY2009-10 | FY2010-11
Sk Audited Audited Audited Audited
A Income relating to previous years:
| [nterest income for prior periods
2 Income Tax prior period
L3 Excess Provision for Depreciation
4 |Execss Provision for Interest and Fin. Charges
S Otber Excess Provision 0.03 0.27 3.28 35.08
6 Others Income 21.12 3.81
Sub-Total A 0.03 0.27 24.40 38.90
B Expenditure relating to previous years
1 O & M Expenses 0.23 -2.16 -0.33 0.0)
2 Employee Cost _ 0.99 0.73 4.42 2.19
3 Interest and Finance Charges 0.00 -0.01 0.00 -0.07
4 A & G Exp 1.96 0.06 0.07 -0.03
5 Deprecijation Under/Excess Provided 3.37 ]’7.Q3 6.72 3.00
6 Preliminary Expenses
7 Others 0.01 0.01
[
, Sub-Total B 6.57 15.65 10.88 5.10
| !
Net prior period Credit/(Charges) : A-B (6-54) (15.38)] 13.52 33.80
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FORM : F14

UPPTCL
Name of Transmission Licensee:UP Power Transmission Corporation
‘Contributipns, Gowts.and subsidics towards Cost of Capital Assets Form No: F14
FY2008-09 FY2009-10 FY2010-11
Balance at the 2 Balance at o Balance 5 Balance
SINe Particulars beginning of the Add“.mns the end of .-\ddn'mm at the end Add(tlmm ai the end
during during during

year as 2 the Yearus ! of the ., | ofthe
31.03.200 the Year .31.03.2009 the Year Year the Yean Year

1 Beneficiaries Contribution Towards 102.58 38.83 141.41 67.51 208.92 19.33 228.24
Cost Of Capital Assets

2 {Subsidies Towards Cost Of Capita)
Asset
3 Grant Towards Cost Of Capilal Assets

4 Others 180.72 180.72 180.72 _ 180.72
Total 7 283.30 38.83 322.13 67.51 | 389.64 19.33 | 40897
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FORM : F18 UPPTCL
Name of Transmission Licensee
[Current Assets & Liabilities Form No: FIf
S1.No. Particulars FY2007-08 | EY2008-09 | FY2009-10 | FY2010-11
Audited Audited Audited Audited
A Current Assets, Loans and Advances
Stores & Spares 250.17 348.76 386.02 473.87
Sl}ndry Debiors 218.38 337.39 613.33 1,132.49
Cash and Bank Balancqs 51.12 24.73 625.51 353.21
Other Current Assets 7.64 5.44 16.66 21.31
Loans & Advanqcs 26.03 40.55 33.70 38.59
Inter Unit Transfers 48.19 14.33 - -
B Current Liabilities and Provisions
Current Ljabiljties 1,061.97 1,355.58 1,433.65 1,722.86
Proi{isions
C NET CURRENT ASSETS (= A - B) (420.43) (580.39) 244.58 296.60

%
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FORM : F19

UPPTCL
Name of Transmission Licensee: UP Power Transmission
&R FV 2007-08] FY 2008-09] FV 2009-10 | FY 2010-11
s Sagc Audited | Audited | Audited | Audited
1 Share of Income from the ather businesses of the
! tmn_sm'lgiug Licensee -
2 Interest on loan to Staff 0.04 0.02 0.01 0.01
3 Income from Investmenlts 012 0.00 8.08 11.00
4 Revenue from surcharges for late payment
5 Any other [ncome 11.18 22.78 2203 22.55_
Total Non- tariff Income 11.34 22,78 1014 33.52
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